











WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Raflwap Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


Wwe 


eee ee 


| @8ae>) | 



















































i a ee 


| Me John ney Getiey resided in Norfolk, was pyran in 





































t CONTENTS, 

nn THE ECONOMIST the quiet local business of the bank there, and had no share 

uy Why “ Ovaieliit, Yened 2s 1361 | Lc a of the Secretary “i whatever in _ — London a which has ruined 
imi} Tne Danger Of Folticat | Ok WAP ssssesssseseqnees sees the family an isgraced its name is a very great 

= re cn coats 1968 the Pci Exhibition a — sufferer at any rate, and his clear narrative of what happened 

ooh TT canennatsinend “ a will be read with general commiseration. 

— A Neccessary and The Bank Act of of 1844...... 1369 The business of Overend, Gurney, and Go., was, as is well 

ES | Means of Relieving some of Railways in Austria......... 1870 known, established early in the century, and was ‘very 

aie | = Gepsegneners of the 365 ae sali aut 1970 | Profitable—so much so that for the five years preceding 1860 

Beare ep eatanbticaea gyre Mitral TP mts peh ta taal ade: Daan the average net income was 190,000/. But then, or rather as 


h the Returns and M os we gather just before, a change occurred, Samuel Gurney 
awl a cecachccconiecsenscscee S004 Tote Ot Coen eaiheidi Gis the great, as for the sake of distinction we may call him, died 
heir || | Bankers’ Price Current ...... i acetate in 1856, and Mr David Barclay Chapman, his nephew, who 
| Mails .....----re0erneevenes tennenes Colonial and Foreign was 80 long well known in Lombard street, retired soon after 
~ ane T Elton pepoontones og ‘Gan vanenerpenee — the panic of 1857, in which he played a memorable if not 

} The Cotton vetesesees 1877} Additional Notices ......... 1881 | Quite a landable part. Both these gentlemen were men of 

| Markets of Manufacturing etropolitan Cattle Market 1881 | great ability in business, and Mr Samuel Gurney at least created 

0. Districts .....rresseee aseencopes 1879 | Gazette ....<ccccosecscccosccceves . — a large fortune by cautious dealing. But, after they ceased 
on American Grain and Flour Price Current .......... eon-e ree to regulate the affairs of the firm, a more lax and less 

Markets... .serspresssecseeseree 1879 | Imports and Exports ......5+ 1384 

chins {Aa THE RAILWAY MONITOR. intelligent régime began. * Very considerable advances of an 
1 | Railway | ani Mining Share Share List 1385 | “* &xceptional character,” MrJohn Henry Gurney tells us, “were 

im| Market ..... OPT RE: 1884 | ne oe el oP * made to various parties and companies upon securities of an 


“ uncertain nature,” and the results began to be unpleasant. 
Those who have listened for the last few years, whether 
credulously or incredulously, to the floating talk of Lombard 
street, will remember often to have heard, “ Overend are not to 
“ go on like this any more. The Norfolk people have come to 
“town, and shut the till,” and various such like phrases. 
But there was more meaning in them than any of us thought. 
It appears that in the early part of 1861, as soon as Mr Gurney 
became acquainted with the extent ot the irregular loans, he did 
really decisively interfere and arrange that no further division 
“of profits should be made till such accounts were liqui- 
“ dated.” We suppose the managers must have had a salary 
for their work; indeed without it some of them could 
scarcely be supposed to have lived as they did ; but even so, the 
unique fact remains, that the principal partners drew nothiag 
from the firm of Overend, Gurney, and Oo. for five years, and 
thus arose the great sum of 940,000/, which stood to their 
credit in the books when the business was sold. 

What sort of management it was that the new administra- 
tion began, and what have been its results, a very short 
description will enable us to show. There were thirteen large 
accounts open at the time of the transfer, and the partners on 
going into the matter estimated that there would be a loss 


on these of 2,788,0007. The details are these :— 
Due to Overend, Estimated 
Gurney, and Co. Value. 
The oa ae Mail Steam Packet # 8 £ 
$39,344 19 0... 160,000... 
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| The Investor's Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SurPueMent to 
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the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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WHY “OVERENDS” FAILED? 

j| Tux argument before Vice-Chancellor Kindersley, in the case 
of Overend, Gurney, and Oo., is only just begun, and a long, 
and we fear tedious process of examination-taking must be 
gone through ere it can be finished. But the affidavits filed 
inthe suit—especially the very clear and interesting one 
sworn by Mr John Henry Gurney—tell tho public all which 
is to them material. The elaborate investigations of justice 
may require more, but the broad lessons fit for public in- 
structions lie in the facts we already know. The affidavit of 
|| Mr John Henry Gurney is, indeed, the most interesting docu- 
ment which the panic has given us. Every one must feel 
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sympathy for him personally, great as is the evil which his 
j firm have brought upon the world, both by the bad business 
they did while in existence, and by their sudden collapse, 
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Everybody familiar with these names has heard that )} 
“ Overend’s” were “deep in with them.” But some of us 
who are sceptical as to gossip, and who knew that Overend, 
Gurney, and Co., had many enemies—at least many eager re- | 
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tailers of hostile stories—hesitated to believe that ali which 
was said was true. But it is now certain that the rumour 
halted far behind the reality. A man who had mentioned 
the above figures in Lombard street fifteen months since 
would have been set down as a mischievous lunatic. 


No commentary is needed on such figures; they speak to 
the eye better than any words speak to the ear, And they 
are not, it is to be remembered, the whole of the real loss ; 
they are the estimated loss at the time the new company 
was formed, and the real loss has been greater still. But 
they are bad enough, and reveala kind of money-dealing 
which no prestige, no credit, no immense deposits, no accumu- 
lated wealth, could make anything save ruinous. Bill-broking, 
too, is a business which proverbially does not bear bad debts. 
A high interest is given for all deposits, The margin of profit 
is never very great; even the moderate bad debts which a 
banker may make who pays nothing for much of his money, 
are a severe blow to a bill-broker who pays for all of it. But 
losses like these of Overend would ruin the greatest bank in 
Europe. 

Mr Gurney tells the exact consultation at the time of the 
transfer. The total amount of “exceptional” loans was 
4,199,0002; but on a careful consideration it appeared, or 
rather it was hoped, that the “securities” held against them 
would yield enough to reduce the ultimate deficiency to 
8,117,0002 Against this the partners prepared to set-— 

£ 


Balance to their credit in the private ledger 
Estates and other saleable property 


leaving, as was supposed, 688,000/ to the Gurneys and 
other partners. A terrible result, doubtless, the old firm 
thought it in August 1865, though the reality has been so 
much worse. 

There are three very natural questions to ask. First, which 
is now only curious, but still on account of its importance in- 
teresting,—did Mr John Henry Gurney, when in 1861 he said 
no more profit should be divided while certain accounts were 

4| unliquidated, go further and require that no further bad busi- 
ness should be entered on? ‘The affidavit does not say, but 

1} we fear he did not; at least, if so, he required in vain, for 
much bad business has been done in Lombard street by 
Overend’s since 1861, or the accounts in the above table 
could not have been as we see them. Why Mr John Henry 

}| Gurney, who so soon showed himself alive to the evil conse- 
quences of irregular transactions, should have permitted the 
continuance of those transactions must remain a mystery. Mr 
Disraeli justly remarks that it is ‘‘ very difficult for people at 
“the summit of life to believe in the possibility of rvin.” 
Perhaps Mr J. H. Gurney was so rich, so prosperous, and, as 
others thought, so stable, that at the early period of 1861 his 
imagination could not bring home to him his real position. 

Secondly, we may ask how could the new directors,—the 
directors of the limited company who were not members of 
the old firm—face such an account? They saw these figures; 
they were told the deficiency of the old firm as a firm, and 
how it was to be met from the private estates of the partners. 
Most of these new directors have probably had vexation 
enough for their error. One of them, a most respectable mer- 
chant, who had realised a large fortune during a long life, has 
just died, half worried, we understand, out of life by the plague 
this matter caused him. But no pain can justify, though it may 

iate, such errors. We quite understand that the new 
directors should have accepted, at least in part, the estimate 
formed. by the old firm both of its losses, and of the pri- 
vate means of its partners. But we should have thought 
experienced men of business would have said, “ this is 
“a great scrape. A very little more, and the old part- 
“ners will not have a sixpence but the goodwill of the 
“ business, if they have that. They only claim 188,000/ 
“ more than that, and what is a small sum like that in a bad 
“ debt account of 4,000,000/ ; a rude turn in the money market 
“ will soon lose that.” In fact, as we know, the sum paid for 
the goodwill has been lost, and more too, The “ securities” 
for the 4,000,000/ exceptional loans seem to have been pretty 
well rubbish. The new directors ought to have seen that 
such a result was possible ; and even on the showing of the old 

, partners, an immense part of their private property must be 
; Sold. This is what happened. The sale of the old partners’ 
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property attracted attention, showed thé natute of the gi 
business, and so ruined the whole firm. Surely this was a 
beyond easy foresight. If you an insolvent bank, 
sell its effects, depend on it the depositors in the bank yj) 
ask for their money. \ 
Lastly, what is to be the result ? Evidence of detail is bei 
taken in Chancery, but we do not expeet any critical. 
come out. We are inclined to believe that the sharcholde 
might have a remedy against the directors of the limite 
company for negligence in valuing their securities, aj 
incommunicativeness, to call it by no harsher word, in the 
prospectus. No human being certainly could have gather 
from that document that the bad debt account existed whid 
we have just seen, and which the directors must have j 
been looking at. We do not say that the shareholders woay 
succeed in such an action against the directors; but 
might do so, and it would be a fair thing totry. But» 
believe the shareholders will fail in their present resistans) 
to their creditors. They must pay their debts, however the} 
may have been induced to incur them. ) 
On the whole, Overend, Gurney, and Oo., have achieved 4) 
marvel of ruin greater even than the marvel of their greg| 
credit. They ruined a firm almost inconceivably good by/ 


mon 
n 


business so inexplicably bad, that it could hardly be meal 
worse if they had of set purpose tried to make it bad. i 


THE DANGER OF POLITICAL CHASMS. 

Me Baicut now and then says very wise things, though hei 
apt to put them in an immoderate way. In his speech at thy! 
Manchester dinner on Tuesday he denounced sharply and justly) 
Mr Disraeli’s plan, suggested in his “ grouping”’ speech of lat} 
session, for emptying the counties of all their independent voten| 
by grouping together as many as possible of the large towm| 
they might contain, and so setting free the county election) 
from all influences except those of the great landed propre 
tors. ‘‘ He is of opinion, as far as I could gather from his} 
“ speeches, that the more entirely the county representation] 
“ can be made conterminous with the great estates of the peen| 
“ and large landowners, the more entirely they will be afte! 
“ his own fashion and his own wishes. No more perilous ides) 
“can be entertained by any statesman than that. If you) 
“ once get the nominees of the great landowners and lords} 
“on the one side of the House, and the representatives of any- 
“body else on the other, then the beginning of the end will 
“have come; and while Mr Disraeli is tickling the em 
“of the country gentlemen behind him, he is 

“pounding a scheme, which, if it could be carried into 
“ effect, would end in the utter extinction of the 
“of the country gentlemen and the peerage of England.” 
Now that is not only quite true, but is true of dangers similar 
in principle, to which Mr Bright did not and could not allude, 
since he himself considers them not dangers but guarantees of 
safety. No Reform Bill can really settle the question for any) 
length of time which leaves completely and nakedly antagonit- | 
tic forces, opposed to each other in the House of Commons) 
without common political assumptions to soften their differ 
ences, ani intermediate grades of opinion, shading off from the| 
one to the other, to diminish the danger of extreme and 
ternecine hostilities. Whatever else we have failed to secure im 
the various Houses of Commons elected since 1832, we have)) 
at all events secuced this. There has never been a time whea) 
there were not many principles held strongly in common be | 
tween the majority of the Liberal party and the majority d] 
the Conservative party. There has never been a time when) 
the mutual respect between the two sides of the Hous 
has died out, or even tended to die ovt, or when thes) 
have failed intermediate shades of opinion, Conservative 
Liberal on the one side, Liberal-Conservative on the 
other, by which all the stages of transition were practically 
marked. We are too apt to forget how important an element 
this is in any political body,—how completely a House d) 
Commons which was not really one House, but two House) 
fighting under the same roof, would fail to represent the 
country. Without asufficient share of common political prit- 
ciples on both sides, and a cordial appreciation of tue sincerity 
of the political differences which mark the various parties, 
the House of Commons would not be a deliberative assembly, 
but a place for a political duel. No such state of things 
could last. Whichever party got the victory would strive of | 
course for the political extinction of the other, ani invent 
some new political machinery for that end. [i ot'er words, 
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the pitting of two absolutely antagonistic powers against each 
other would lead to further agitation and further organic 
instead of to an end of agitation and organic change. 

No doubt this would be so if, as Mr Bright says, Mr Disraeli 
could make the county elections identical with the election of 
nominees by the great landed proprietors, while the repre- 
sentatives of the working and middle class sat together on 
the opposite side. But we do not so much fear this 
mancayre from Mr Disraeli as another, It is far too startling 
and ly cynical a atep, to produce a redistribution measure 
so big that it could to any effectual extent empty the counties 
of all unrepresented towns, He might try it, though he 
would scarcely succeed even with a few big Northern towns, 
like Dewsbury, for instance, that must have some representa- 
tion given them, and may be clubbed together in this con- 
temptuous fashion by Mr Disraeli, and be given the fifth part 
| of a member each. But he could not possibly apply the same 
principle in any effectual way to the counties generally with- 
out incurring an opposition he would not wish to encounter, 
and proposing a change so great that even the party expected 
to benefit from it would shrink away indismay. There is far 
more danger of Mr Disraeli trying some deceptive plan 
that would have a liberal seeming, aud yet that he could tell 
his followers would really strengthen their hands. Suppose, 
for instance—we do not sav itis very likely,—but suppose that 
he should propose simply household suffrage in all the boroughs, 
and a 10/ suffrage in all the counties, and no other change of 
importance at all—in addition taking only ten seats per- 
haps from the most rotten boroughs, and giving them to 
the populous counties or towns? It would not be very easy, 
or indeed possible, for the Radicals and Mr Bright to vote 
against such a Reform Bill, and yet we suspect that it would 
have precisely that very dangerous effect to whick Mr Bright 
draws attention in the passage we have quoted from his Man- 
chester speech. For what Mr Disraeli would rely upon in such 
a scheme, and, we believe, not without considerable reason, 
would be the power of land and wealth over dependent 
| voters in the counties, and over ignorant vulgarity in the 
towns. We feel very little doubt that a simple measure of 
the kind we have described would be a very effective party 
measure for the present Government in the sense of returning 
a very much larger Conservative party, and a very much 
smaller Liberal party than at present. For, no doubt, if once 
the Conservatives could be so much strengthened in the counties 
as to count on a majority,—and a 10/ suffrage would do much 
for them except in suburban districts,—then the mere Pluto- 
cracy who bribe their way into Parliament, in the now 
corrupt, and in that case stili more corrupt, small boroughs 
would usually be Conservative too,—for they are men who 
care little for political principle, and usually take up the 
winning side, the Government side, whichever that may be 
likely to be. This, then, would tend to swell the Conserva- 
tive majority, if once attained in the counties; and a very 
strong Conservative majority reared up on county servility, 
and on ignorant greediness in the minor boroughs, would be the 
very probable result. But when this result was once attained, 
if it were ever attained, what should we practically find in 
Parliament? An angry andcheated liberal party on the one side, 
with its base in the great manufacturing counties and cities 
of the North, and on the other a Conservatism of a far 
worse type than at present, because it would hold its 
tenure in virtue of either the ignorant prejudices or 
the greediness for money of the majority of its fol- 
lowers, Who can suppose that this trick of the Con- 
| Servative leader could ultimately succeed? That it might 
| bring an immediate, and even a large majority, we think very 
likely. But it would be the victory, not of Conservatism, but 
of obscurantism,—a victory achieved, not by the sober caution 
of timid education, but by the ignorant prepossessions of 
servile dependence. The cheated party would not rest for a 
moment in such a condition of things. Conscious that all the 
energy, the intellectual resource, the strength of the United 
Kingdom was with them, though the numbers were against 
them, an agitation would immediately begin, and begin 
With all the force of vindictive and disappointed strength, 
to erase the corrupt minor boroughs altogether from 
the representation, and transfer their political power to the 
great mauufacturing districts. And such an agitation must 
eventually succeed. There is a strength in the Lancashire 
party, as we may call it, which means to make itself felt in 
the next phase of the constitution. Nothing can stand that 
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does not give their demand a legitimate satisfaction. Enor- 
mous energy, great wealth, the habit of organisation, all 
belong to these Northern counties; and they will not rest 
till they get what they think a fair share of Parliamentary 
weight. But if they should succeed in so amending the Tory 
plan as to strike off the representation a host of minor 
boroughs and multiply the seats assigned to the great 
cities, still we should not be much further removed from 
the danger of which Mr Bright speaks,—for then we 
should have the energetic liberalism of the great towns 
confronting only too blankly the reactionary prejudice 
of the ignorant county constituencies, and no intermediate 
or transition shades of opinion between. Household suffrage, 
confined to the really large towns, would give a class of mem- 
bers who could feel no sympathy at all with the class returned 
by a 10 constituency in the genuinely rural counties. In the 
one case, we should have, probably, the Lancashire type of 
Radicalism, strongly marked, and reinforced by the crowds of 
operatives behind them ; in the other, the most benighted 
form of Conservatism, strongly marked and reinforced by the 
ignorant 10/ voters behind them. A blanker collision of poli- 
tical forces cannot be easily conceived. 

The inference we draw from all this is that unless care be 
taken to give a very definite and clear influenve to all the 
educated ‘classes,—in which of course we include the 


class of operatives,—in both towns and counties, and not |} 


to extend the electoral power of genuine ignorance and 


corruption at all, we shall be in the greatest danger |} 


of bringing about the blank collision of opposite interests, 
in which Mr Bright rightly sees so much danger. Education 
is the only reconciling influence, for educated constitu- 
encies are never likely to support anything worse than Conser- 
vatism,—are never likely to take a blind and irritating stand on 
privilege and custom, and to be quite insensible to the force 
of argument. While all our members represent constituencies 
of intelligence, they will continue to understand each other, and 
to exhibit all the varying shades of opinion by which Con- 
servatism passes into Radicalism. But once introduce a class of 
constituencies not intelligent, but blind, ignorant, obscurantist, 
as the basis of the power of the landowners and the peerage, 
and we shall risk such a collision of classes as we have not 
had for forty years. Mr Bright does not see the great danger 
of this result that would arise from a 10/ county franchise and 
household suffrage in the small boroughs ; but if the experi- 
ment were once tried and produced the results we expect, Mr 
Bright would be the first and the most vehement in denounc- 
ing the ignorance and bigotry upon which he had himself helped 
to confer power, and would lead the town party in the battle 
between “town and county” with a vigour and bitterness 
that would in itself cause no ordinary danger. 








LONDON, CHATHAM, AND DOVER RAILWAY. 
THE directors of the London, Chatham, and Dover Railway 
have issued a proposal, of which an analysis was given in our 
last number, and of which we append the full particulars to 
this article. That proposal contains many incidental and 
some obviously good clauses, but the main gist is in the 
beginning. The directors propose to raise 1,500,000] new 
capital as a first charge, or “ creditors’ stock,” taking pre- 
cedence of debenture-holders and all existing shareholders ; 
and what else they suggest is but a corollary more or less 
good on that plan. Is the proposition desirable or undesir- 
able? To answer that, we must look at it under three heads 
having regard to the interest, first of the public, next of the 
shareholders, and lastly of the mortgagees or debenture- 
holders. 


First. As to the interest of the public we have no scruple 
in saying that it is wholly opposed to the suggested arrange- 
ments. In ail cases it is of cardinal importance that the 
managers of a railway should be persons, or at least be the 
appointees persons, immediately interested in the daily pro- 
gress of the undertaking ; and also of persons with a sufficient 
income to risk future experiments and develop contingent 
traffic. But the proposal before us proposes to prolong the 
rule of the present shareholders in the London, Chatham, and 
Dover, and at the same time to postpone the time at which 
they will derive an income from the undertaking. The 
1,500,000 now proposed to be raised is a first charge, which 
will long be a hindrance to any dividend upon ordinary stock. 
The line is an aggregate of so many pieces that it is difficult 





J eat ee a a rename ee ieee ee ae i ae: 


1364 


‘to say anything both short and true about it. But even now, 
looking at the line as a whole, the debenture interest is 
largely in arrear, and from the earnings of the line, cannot 
bepaid. This very 1,500,000/ is, indeed, to be used in pay- 
ing that interest when needed; and it is therefore evident 
that a very considerable time must elapse before, under the 
most cautious and economical management, the present ordi- 
nary shareholders in the railway can derive an income from it. 

But a very saving management of a railway is not at all 
the interest of the public at large. The State bas conceded a 
local monopoly to a particular line, and it is of great import- 
ance that this line should be developed as quickly and as 
fully as possible. But a poor proprietary—e i without 
dividend—ean iment in nothing and enlarge in nothing. 
Tt will look anxiously for the possible coming farthin 
little income long deferred and doubiy welcome ; and it will 
listen to no one who advises them to forego it, and cares for 
no distant advantage which can be described to them as an 
equivalent for it. 

These reasons apply to all railways. But there are parti- 
cular reasons applicable to the London, Chatham, and Dover 
Railway. It is not desirable that this railway should be let 
off too easily. It is the most monstrous specimen of an evil 
genius. It is the greatest railway made by “financing.” 
Speaking in the rough, it has been made by taking “ secu- 
rities” into Lombard street, borrowing on them at any 
tate of interest, and trusting to their sinking down to 
the investing public gradually and at any discount. But 
this process is one which it is desirable to make an 
example of. Generally we have no power of punishing bad 
speculators except through the Bankruptcy Court, but here 
they come tous. This railway applies to Parliament—that 
is to the public—to aid it: it says, ‘‘ We, being in a difficulty, 
“want more money ; other railways have been in as bad a posi- 
“tion as we are, and have got out of that position ; help us, 
“ then, with furthermoney.” Parliament can most justly say, 
“ You shall have no more money ; you made the line upon 
‘* gome vague miscalculation ; you are now reaping the fruits 
“of it; you are not likely for years to have any income 
“from the line; you are not likely for years to have any 
“ proximate interest in managing it well ; you are likely for 
“years to have a motive to manage it stingily. We will 
“not give you an additional halfpenny to continue you 
“longer in a place which you never should have occupied, 
“and which you cannot now fill. As far as we are con- 
“ eerned, we shall let the line be sold to some unencumbered 
“ purchasers who will at once gain by it, and at once want to 
* develop it.” The proposal of the directors of the London, 
Chatham, and Dover Railway seems to us as hostile to the real 
good of the public as any scheme of the kind can be. 

Next, as to the interest of the shareholders. It follows 
from what has been said that the plan is for their good. As 
the matter stands now, their case is hopeless. They cannot 
pay their debenture interest ; their property is in the care of 
the Court of Chancery ; a Court highly fit to perform judicial 
functions, but scarcely fit to perform even moderately difficult 
administrative functions, and wholly unfit for one of the most 
difficult of all such functions—the management and develop- 
ment of a railway, As matters now stand, the shareholders are 
drifting from bad to worse ; and therefore they cannot lose by 
the-proposed arrangement, which at least will give them 
present ease and future hope. We believe that they will 
greatly gain. We believe that the railway will develop, 
under proper management, most rapidly, and that if the share- 
holders can keep their line they will, after a certain time, 
have a good and profitable property. It must be some years 
first, but if these years are granted, looking to the situation 
of the railway, its large present traffic, its probable future 

|| traffic, its great faculty of future development, the prepon- 
derant probability is that the shareholders will have a good 
income, Their interest in favour of the scheme is as palpable 
as the interest of the public against it. 
The third case, that of the debenture-holders, is much 
more difficult. At first sight it might seem a plain matter 
|to advise upon. It might be said, “Here are mortgagees 
“who have a right to sell the property pledged to them if 
| “ their interest falls into arrear or their principal be not paid 
|“ when due. If these events happen, and the property be 
“worth more than the debt, the mortgagee should sell and 
“be quit of the matter.” But, unhappily, the actual problem 
is far more complex. 
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First. There is a legal difficulty. The Court of 
certainly ought to be able to sell a railway to pay 
ture debts, and perhaps it is able, But it never yet has done 
so, and its capacity is denied. It is said that | 
holders are entitled to be put in possession of the railway | 
and work it upun the ordinary terms of in pom! 
session, but they are entitled to no more. e by no 
say this is good law, but it is at least alleged law, which the} 
parties interested may go to the House of Lords to ascertain, | 
But there is a business difficulty worse than the legal diff. | 
culty, The London, Chatham, and Dover Railway is an ag.| 
gregate of several lines with various interests, various rent} 
charges, and each its own debenture debt. These lines apg) 
connected in plain interests and by legal enactments almost| 
inseparably. The various debenture-holders are rather like} 
persons who might have lent—one set on the blade of a pen.| 
knife, another set on its handle; another set on its back | 
Suppose the whole knife is sold how wovld they dispose of the) 
proceeds? It may be said the various classes of de 
benture-holders would agree together, but it is to be 
remembered that debenture-holders are not a corporation, | 
They are only scattered persons. The largest majority of 
them has no right to bind, and no means of binding, the 
feeblest minority. Their combination, therefore, is all but 
impossible; unanimity is requisite for action, and who cay 
find such people to make them of one mind. Their interests, 
too, vary. Their securities are of all manner of values 
Those of sort A good, sort B less good, sort CO lem 
good again, sort D a little better, and so on. It would 
puzzle the ablest and best arbitrator to say if the whole 
aggregate of lines were put up to auction and sold as one, and 
from a deficiency in the price all debenture-holders could not 
be paid, where and in what ratio the loss should fall. As to 
selling each bit of the line separately, it could not be done, 
for no one would buy much of it without seeing that he could 
also buy at a known value most of the rest. There are, too, 
debentures on the “ common fund,” which is contributed by 
most sections of the railway, and debentures on the “ general 
undertaking,” which is a separate entity with liabilities to 
several sections, and we cannot at all tell how those liabi- 
lities would be dealt with in a divided sale of the separate 
sections, or how, except upon some plan of unification such 
as is now suggested, their value can be maintained, or their 
existence continued. 

We regret much to come to this conclusion, We wish we 
could advise the mortgagees tp insist on a sale of the line, 
because we are sure it would be a public gain, and we are sure 
also that if they insisted upon it it would be effected. We 
are not at all sure that Parliament will insist on a sale without 
a special application by individuals alleging that they would 
be. specially wronged. The railway interest is strong in the 
Commons and the precedent would be ugly: Parliament is 
seldom disposed to a painful course, and is never disposed to 
an extreme course. We much fear the directors’ scheme or 
something like it will be carried, if the debenture-holders do 
not oppose. But these complicated affairs should be looked 
at judicially and in all their relations. And therefore though 
very grave public interests would be advanced by a sale of 
this railway, though great public harm may accrue from the 
impunity of such a scandal, we advise the debenture-holders 
to be quiet and excite to the justice of Parliament, because 
if they do, some of the loss may fall upon themselves. 
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HEADS OF PARLIAMENTARY SCHEME. 

1. Authorise the issue of 1,500,000/ of Perpetual 5 per Cent. 
stock, to take priority over all other stocks and debentures, and 
be a first charge on the whole of the undertaking. The money 
to be raised in t of this stock to be applied in the first 
place in payment of interest on debentures up to June 30, 1868, 
so far as revenue may be insufficient tor the purpose. In the 
next place, in paying land claims and other debts of the company | 
other than debenture principal ; and, in the next place, in com- 
pleting lines of railway, already authorised, and of which the 
works are in progress, except the Walworth and Peckham branch 
of the Eastern section. 

2. Authorise the issue of 5,205,500/ debenture stock to rank 
equally with future debentures, and bear a ual 4 per cent. |) 
dividend, sueh stock to be issued at such price not less than 80 | 
per cent. of its nominal amount as the directors may from time || 
to time determine, and all money received in res of such 
stock shall be exclusively applied in the discharge of an equiva- 
lent amount of debentures, and the future power of issuing 
debentures shail be curtailed by the amount received in respect} 
of such debenture stock. All holders of existing debentures to 
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an amalgamation is effected in pursuance of the power of 
‘Act, such dividends and interest shall be a charge on the 
revenues of each section and be repaid out of the earnings thereof 
jn priority to any dividends on the stocks or shares of such sec- 
een case ‘of temporary inability to do so, each section 
to remain charged with the amount advanced for dividends and 


5. In case three-fourths of the holders of each class of stock 
of the general undertaking, and of any one or more of the other 
sections, shall be willing to amalgamate such section or sections 
with the ing, or with each other, then authorise 
the creation of a preference stock, ing 5 per cent. in per- 
petuity to rank next after debenture stock and debentures, and 
also of a i ordinary stoek of the general undertaking, 
and the section or sections which agree to amalgamate therewith, 
and to secept such stock in exchange for preference and ordinary 
stocks now existing. 

6. In case three-fourths of the holders of each class of stock 
in the general undertaking, or in any one or more of the separate 
sections, shall resolve to somemnep and consolidate their share 
capital, authorise the creation of a perpetual preference 5 per 
cent. stock and of a consolidated ordinary stock, to be charged 

same part of the undertaking as the share capit 

to be amalgamated was previously charged, to be 
in exchange for the same. 

7. In the event af any arrangement being made under clauses 
to com te any existing preference 
giving up existing priorities, or any su excess of 
one part of the un king over another, or one class 
over another, authorise the creation of an amount of 
ordinary consolidated stock, and the allotment of such stock, or 
of unequal amounts of the said 5 per cent. prefence stock, to any 

ft tells shareholders for equality of conversion. 

8. Suspend for twelve months from the passing of the Act all 
actions, suits, and other proceedings for recovery of debts owing 
by the company, including interest om debentures, except with 
sanction of the Court of Chancery. 

9. Sus; for a period of five years (to be computed from 
the 31st day of December after the passing of the Act) all actions 
and suits for recovery of principal on debentures, unless with 
the sanction of the Court of Chancery; but, nevertheless, the 
directors shall be at liberty at any time, or from time to time, on 
giving three months’ notice, to redeem the existing debentures, 
or any _ thereof. 

10. debenture-holders to have power, for a term of five 
years, from December 31, 1867, to appoint two of the directors 
of the company. 

11. Repeal the obligation on the Company to set apart a sink~- 
ing fund, and to redeem the 170,000/ arrears of interest stock 
under the Acts of 1861 and 1865. 

12. Nothing in the Act to interfere with any alleged claims or 
priorities now existing as regards leases, rent charges, deben- 
tures, common fund, or Victoria improvements capital, and in 
case of difference as to such claims or priorities the same shall be 
settled by the Court of Chancery. 
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the A NECESSARY AND EASY MEANS OF RELIEVING 
= SOME OF THE CONSEQUENCES OF THE PANIO. 
a 


We said last week, in speaking of the proposal of the General 
Oredit Company to lower its shares from 20/ to 10/ each, that 
“ Unluckily the Joint Stock Companies Act of 1862 omitted to 
“ give the power to effect this change, and last session a Bill 
“which proposed to supply the defect was rejected in the 
“Lords at the instance of certain Peers who do not like 
“limited liability. But if such companies are permitted to 
“exist, they ought not to be permitted to exist in fetters. 
“Thev are either good, and ought to be free, or bad, and 
“ought to be abolished.” 
_ These remarks have a far wider application than to the 
single case of the General Credit Company. They point to 
one of those minor, but real and irritating grievances which 
do so much to impede the wholsome course of correcting evils 
and laying the foundation of retrieved success. By an acci- 
omission, the Companies Act of 1862 did not include 
clauses empowering a company, with the due consent of share- 
ders and creditors, to reduce the amount of its nominal 
capital and the nominal amount of its shares, The events of 


| 1866 bave shown in strong relief the danger and imprudence 
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i , on the whole of the undertakings. uired or is likely c 
Cae eoants to be kept of the respective amounts arising from | into shares of 100%, 504, 254, or 20, upon each of which only 
sueh 1,500,000/ stock, stock, and future debentures, |! a small sum was paid up, leaving, of course, a 
ied for the benefit of each section of the undertaking, and, | liability. This liability is now a most real hindrance to the 
as such several sections, each several section to bear its | co i It renders the shareholders uneasy and anxious 
own share of dividends, and interest, and arrears; and unless 
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of large unealled liabilities on the shares of companies. A 
very large | of the companies set up in 1863-4-5, 
including most of the soundest and best, were framed 
the basis of nominal capitals far larger than the business 
req’ or to require; and this capital was divided 


to sell, and it renders the public doubtful and very reluctant 
to buy even sound and proved property at greatly reduced 
prices. The simple remedy is, of course, with the due can- 
sent of shareholders and creditors, to cut down the nominal 
capital and nominal shares to the figures most convenient. to 
all parties. But as the law now stands, this very ordinary and 
harmless operation can only be accomplished by formally 
dissolving the old company, starting a new one with a 
slightly different name, and employing a “voluntary liqui- 
dator” to start the new concern in the exact footsteps of the 
old one. But a process of this kind is irksome, dilatory, 
roundabout, expensive, and full of small red-tape niceties, 
which consume time, correspondence and temper. Besides, it 
is a “much ado about nothing,” akin to the six-horse steam- 
engine set up by the enthusiastic mechanical genius to slice 
his eucumbers. The Board of Trade of the late Government 
were applied to over and over again to remedy the defect in the 
Act of 1862, but with that characteristic polite inattention— 
that impertinent suavity of doing nothing, which so eminently 
distinguished Mr Milner Gibson, his ent only contrived 
to introduce an imperfect Bill towards the close of last session, 
and to it so carelessly that it was easily shipwrecked 
in the Lords by the opposition of two or three of the fanatical |. 
denouncers of limited liability to be still found there. The Bill 
merely permitted a company to reduce the nominal amount of 
its shares—not the total amount of its nominal capital. But 
the two things go together, and, providing the consents are 
obtained of all parties interested, the one is as reasonable 
as the other. 

Tt is quite too late to attempt to carp at limited liability 
by denying to it reasonable facilities. The principle is fully 
admitted into our legislation, and wisely admitted; and being 
admitted, it is puerile and mischievous to stand upon petty 
and contemptible hindrances which do nothing but create 
annoyance to honest people, and produce fees to lawyers for 
perfunctory services. It is very true that limited liability 
companies have in a large number cases done badly during the 
last two years. It is true that many have done well. 
With our characteristic impetuosity, we have thrust. into two 
years as much bitter experience and as many bold experiments: 
as would have served most nations for a lifetime. We have 
paid the penalty, and we now start afresh with very distinet 
ideas both of what limited liability can and cannot do. 

We venture to suggest to Sir Stafford Northcote that the 
obvious and considerate course is for the Board of Trade to 
allow it to be understood that immediately on the assembling 
of Parliament the Government will introduce a short Bill 
enabling limited companies to reduce their nominal capital 
and shares (subject of course to all proper assents), and 
that they will press it forward with all the influence at 
their command. It is by timely measures such as these that 
a Government Department can establish a character for fore- 
thought and decision ; and at least do a little to diminish the 
stigma, far too well deserved, that the only way in which a 
Government Board ever makes its existence felt to the trading 
community is by comprehending later and doing worse than 
anybody some plain and useful scheme of simplication. 

——_— ————————EEEEE—E 


“BY ORDER OF THE SECRETARY OF STATE FOR 
WAR.” 
Tae Times and the Pall Mall Gazette have failed in their 
endeavour to ascertain the true history of that mysterious 
sum for which Mr. Snider was, as he alleged with his dying 
breath, sued by some department connected with the War 
Office. We do not at all wonder at the ill success which has 
attended the well meant efforts of our two contemporaries. 
When a public body is in a complete state of disorganization, 
it is seldom easy to fix the blame of a blunder upon any 
individual connected with it. The clerks at the War Office 
are pretty much like the rest of their coun neither much 
better nor much worse ; but the Office itself is ina condition ofas 
hopeless imbecility as it is possible to conceive. We have in thee 
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2,298,808 36 . 
Der IOS sees svrsrvensvercveccesercenseessscreeeesvereverte 19, 569,238.19 . 
The coin and bullion of the Bank are 14,119,000f more to-day 
than Jast Thursday, and the discounts 34,534,000f less. . These 
figures are most unsatisfactory, and have caused a painfnl impres- 
sion. In usual times commerce is active at this season, and yet 
now we see the precious metals accumulating and bills declining. 


There has been some activity on the Bourse during the past 
week, but without any great variation in prices, except in the 
Mobilier and Immobiliere, which have been affected by difficulties 
the projected loan of the latter has encountered, and in Mexican, 
which have fallen in consequence of the reported abdication of the 
Emperor Maximilian. To-day, a very good effect has been pro- 
duced by the official announcement that the Caisse des Depots et 
Consignations will from the 22nd to the 31st December, purchase 
daily 12,000f rente. The amount of money to be employed will 
not be large certainly, but the floating securities of rente will 
become rarer, and prices (barring untoward circumstances) must 
advance. Subjoined are the week's quotations :— 


Nov. 15. ae: 22. 


The Journal des Debats some days back called attention to the 
fact that the Mint of Paris in coining gold pieces profits to the 
utmost by the toleration allowed by law to make them less than 
the required standard, and that thus the Government nets a few 
thousand pounds per annum. The Debats expressed the opinion 
that such profit can hardly be considered legitimate, or at all 
events is that a Government ought not to clutch at. Of course, 
the observations of the ebats have drawn forth a ‘‘ communicated 
note ” which affirms that for the last ten years the average weight 
has only been one-tenth of a gramme inferior to the right one. 
But this answer is none at all. What the Debats complained of is 
that the coins are always of less weight in pure gold than they 
ought to be. Granted that it is impossible to make them all 
mathematically the same, but how is it that’ they are never too 
heavy? Yet the law anticipated that they would be so oc- 
casionally, since the toleration extends to excess of weight as well 
as deficiency. This matter of the coinage is by no means a new 
one. M. Michel Chevalier, in his remarkable work, La Monnaie, 
the first edition of which was published some years ago, says: 
“Tt is remarked that the sad tendency, against which Mirabeau 
protested of making {coin of less than the right weight, has been 
manifested anew in our days.%, The reports from the Mint show 
that every year the Government profits by a certain sum arising 
from the fact that the money coined approaches the inferior limit 
and almost never exceeds par. The profit which the Treasury has 
derived therefrom has been according to the extent of the coining, 
from 125,000f to nearly 300,000f." And he adds: “ It would be 
right to —_ an end to this system. The profit thereby obtained 
be Treasury is not very licit, and the dignity of the State is 


M. Sapia has resigned the office of Director-General of the 
Movement of Funds in the Ministry of Finance, and has taken 
that of Receiver of Taxes at Paris. His new post is much more 
lucrative than the old one, but it is less important. As Director- 
General in the Ministry, M. Sapia took a leading part in all the 

ial measures of the Government, and had a wide field for the 
Cisplay of his activity and intelligence. He figured prominently 
amongst other things, in the negotiations for the last two Mexican 
loans, and it was he who conceived the scheme of reimbursing the 
second one, after a given number of years, by means of an invest- 
ment at compound interest. On account of his official position, his 


——— aoa gee saree EPRI ena 


THE ECONOMIST. 


° 63 
ibsesies1 3 


[Nov. 24, 18661. | 


participation in these loans clearly makes the Government » 
responsible for them. * ": 

Great has been occasioned here by a in the 
Times rene of the Mexican loans. ice) 8 

The paragraph saysin substance that the Comptoir d'E 
and the group of bankers who acted with it, are respo 
that which they placed, and that the bondholders are a 
apply to the Government to compel them to act up thereto, 
everybody knows that the Comptoir and its associates 
the loan on commission, and that consequently they have i 
no responsibility whatsoever. It would, indeed, have been 
madness for them to have guaranteed for such a 
Mexico the reimbursement of a loan of several millions 
Messrs Glyn took the first Mexican loan on commission, but 
they guarantee it? Did Baron Rothschild guarantee the It 
loan which he placed? Do, in a word, bankers ever 
rantee the loans for different countries which they offer to y 
subscription? How then can any one suppose for a moment 
shrewd, keen men of business, like the directors of the Ca 
and their associated bankers, could have committed such an 
folly for the Mexican Government ? 

No satisfactory explanation has yet been given respecting { 
mysterious appearance in the market of Italian securities of recep 
date, of the existence of which no one knew. It is true 
decree has been published under date the 7th July, by ' 
Prince de Carignan, then Regent in the absence of Victor Dm} 
manuel, authorised the issue of 1,000,000f rente to completed 
loan of 425,000,000f effective authorised in 1865; but this 
not account for all the securities that have appeared, neither 
we told why the decree was not published sooner, and why it.way 
not printed before the sale of the securities was effected at Pars 
There is a general Se that the manner in which the Italig 
Government has acted in this matter is extremely ill advised, 
will damage its credit. 

The expectation that was entertained last week that 
Government would authorise the Compagnie Immobiliere tor 
a lottery-loan, is not so certain to be realised as it app 
Scruples are entertained by some Ministers about giving any 1 
encouragement to the lottery mania; and, besides, the scheme | 
opposed by very powerful persons, partly from ill will to 
gentlemen at the head of the company, and partly from the f 
that if authorised it would lessen the favour in which the lot 
loans of the Credit Foncier and the Municipality of Paris.are held 
by the public. Besides this, M. Henry Moreau, a distinguished ads} 
vocate, has given a consultation, in which, after an elaborate techni- 
cal examination of the matter, he declares that the Government hag} 
not power to sanction such a Joan—that a law alone can auth 
it. He says: “‘ The enactments of the-law are that issues of obli 
tions reimbursable with premiums and “ots cannot be vali 
authorised by Imperial decree drawn up in the Council of St 
and all the precedents that may be invoked to establish 
validity of such a decree are, in law, of no authority, and are ber 
sides, in fact, for the most part disputed.” M. Moreau adds that | 
this being so, ‘‘ the eminent financiers who ere at the head of 

company will certainly not expose their enterprise to the grave) 
contestations which could not fail to arise,” if they were to dis} 
regard the law. This projected scheme has been discussed with 
much interest in the financial journals, and it is fair to state that! 
M. Moreau’s opinion, notwithstanding his high authority, doesnot! 
obtain universal assent. One of the journals which hast 

the matter with most ability is the Finance of Brussels. In an 
article from the pen of M. Crampon, that important publicatios 
energetically attacks the projected loan—more, however, 08 
fiuancial and moral than on legal grounds. The Finance has been 
seized on account of that incubation. 

The report that was current last week that some bankers had 
agreed to advance the Lombard Company the capital it needs for 
the completition of its lines was substantially correct. The sum 
required is about 150,000,000f, avd of this two-thirds are to be 
raised privately—the other third is to be obtained by public sub- 
scription. It is Messrs Rothchild, the Societe Generale, and. 
group of bankers represented by the latter, who are understood to 
have taken the 100,000,000f, 

The iron and steel works of Messrs Petin, Gaudet, and Co. are 
to pay a dividend of 70f for the year 1865-6, Half of the sum’ 
can be received on the 30th Nov., and the other half on the Sis 
May. It is this firm which makes most of the iron plates used in| 


the French navy for covering ships. 4 


The Bank des Depots et Comptes Courants is soliciting the’ 
public to subscribe what remains of the debentures of the loan of 
84,000,000f of the Viceroy of Egypt. This loan waa issued im 
January last, but was only partially subscribed. It is secared by 
mortgage on the Viceroy’s estates. The debentures are to be 
at 390/, are to bear 35f interest, and to be reimbursed by half- 
yearly drawings in fourteen years at 500f. The number to be 
disposed of is not stated. 

M. F. de Lesseps, president of the Suez Canal Company, has 
suggested to the silk manufacturers of Lyons that they may 
obtain a considerable sale of their fabrics in China provided they 
adapt them to the tastes of the Chinese. At his request the 
Government has undertaken to present to the manufacturers 
samples of the sorts of silk fabrics the Chinese prefer. 








Sts RS ESR SESS SB Seer sY sce HSRees i 


¢ big QQ A228 


4ecObpbibee 


ee te el oe et oe 


RFRasfeFitic 


TEESE SSSesseses 


—_> 
or 


SI SEEHE. 


FES ESS FE 


— 


Ss ese se BAB O 


————————— 
eC 


Nov. 24. 1866.] 


The Government ———— the convention by which Japan 
to a new tariff on imports and exports, in favour of 
ees, Breson, Holland, and the United States. It is dated the 
95th June, and-came into force on the 1st July last at. wa 
okahema), and on the lst August at N i and Hakodade. 
e is to be revised on the 1st. July,.1872. However, in two years, 
any one of the contracting Powers may, on giving six months’ notice 
to the others, require that the export duty on silk, which is from 
to 75 itchibous the 100 catties, and that. on tea, which is 3 
or 75 cents thie 100 catties, according to quality, shall 
be put at 5 per cent. on the average value of those articles for the 
three years preceding. In six months, too, the import duty on 
timber; which is ad valorem, is at the demand of any of the parties 
to be transformed ae a fixed duty.. The eg ea 
consents to accept foreign moneys in payment ustoms duties 
in the proportion of 311 bous per 100 dollars, and to fabricate a 
quantity of Japanese money sufficient for the wants of foreign 
trade. It also undertakes to establish entrepots for goods in the 
three ports aforesaid,; to allow ships to be bought by Japanese, 
and Japanese subjects to serve in foreign vessels. In the import 
tariff, woollen and cotton stuffs are to pay 30 or 45 cents, accord+ 
ing to width, per 10 yards; cotton, velvet, and the like, 20c ; ditto: 
cotton tissues, 10 to 1ljc; und woollen tissues, 60c to 1 itehibous 
25c ditto. 
The receipts: of. the Meridional Railways of Italy from Ist 
January to 30th September were 7,570,276f, being 7,748f per 
kilometre. In the corresponding period of 1865, the kilometre 


‘only averaged 6,770f. 

Berlin. journals say that the Senate of Ham is about to 
conclude. atreaty of commerce with England, and that the Prus- 
sian Cabinet: disputes its right to treat with a foreign power, 
Hamburg beivg-now a member of the Northern Confederation, of 
which Prussia has the control. 

Intelligenee has reached Paris that the Company of the Canal 
Cavour has been bankropt at Tarin. 

' The market report is subjoined :— 

Frour:—Prices have risen at Paris yesterday ; they were 72f to 75f 
the sack of 157 kilogs for all good marks. Six marks current month 
were 73f; December, 73f 250 to 781 50c. Type Paris the 101 kilogs, 46f 
23c disposable. 

Wueat.—The quotations at Paris, yesterday, were choicc 42f the sack 
of 120 kilogs; fitst quality, 41f, second, 39f. 

Corron.—The sales at Havre, in the week ending Friday, were 5,489 
bales; and: the arrivals 7,721. The closing quotations com with 
those ef the preceding Friday were 5f to 10f lower for very low and 
low United States; 10f to 20f lower for Beypt i 10f for Brazil and West 
‘India, Térra Firma, Surat, Coconada; 2f lower for Madras. No change 

i Bengal, and China. Very low New 
Orleans: was consequently 157f ‘the 50’kilogs: low ditto, 177f'; good 
pS mrp 180f; same quality in Madras, 122f; in Tinnivelly, 
180f. week; there has: been considerable activity. Yesterday, 

low New Orleans for delivery in February was 158f. 

—OCalm prevailed at Havre, in tlie week ending Friday, A 
small quantity of French West India at 58f the 50 kilogs on sample, and 
600 at 12f'above the price of bonne quatrieme, at the time of arrival. 


4| By auction, some damaged Havana. This week, French West India, 


47f,.and 47f 50c, bonne quatrieme. At Nantes, last week, 1,400 sacks 
Reunion, crystallised, on the basis of 52f 25c bonne quatrieme; 7,518 
for délivery, 52i;. ditto, some French West India usine, 61f 50c. This 
week, Reunion, 52f25c bonne quatrieme. At Bordeaux, last week, a 
small lot‘of French West India, 47f,. bonne quatrieme. 3,258 casks 
Havana, 30f 50c No. 12. No sales this week. At Marseilles, last week, 
400 casks French West. India, 30fj bonne quatrieme of Havre. This 
week, ditto, same price. 

Corvrz.—Sales were active at Havre in the week ending Friday, par- 
ticularly of Brazil: 310 sacks Port-au-Prince and Jacmel, 72f 50¢ to 
76f the 50 ‘kilogs, in bond; 3,200 Rio not washed, disposable, part at 


\| 58¢ to 80f, part at prices kept secret; 2,050 ditto, for delivery, 59f to 


81f; 285 Rio washed ordinary, disposable, 85f 25¢ ; 1,250 ditto, for 
delivery, 85f to 91f; 758 Bahia, 54f; 160 Caravellas, 52f. By auction, 
some different sorte of damaged. This week, Port-au-Prince, 71f 50¢ to 
df; Cape, 78f; Rie, 60f 50c; for delivery, 56f; Jacmel, prices not 
stated. By auction, Cazenzo, 62f to 65f; San Thome, 68f. At Nantes, 
last week, 150 bales Reunion, feve ronde, 140f the 50 kilogs, duty paid, 
and 50 feve pointme, 183f. No sales this week. At Bordeaux, last 
week, 925 sacks Costa Rica, 121f to 122f 50c; 100 Malabar, disposable, 
119f;. 70 La Gua: age, 90f; 60 ditto, half grage, 84f; 529 Bahia 
washed, 69f to 78f; 304 Rio washed, 90f and 100f; 172 not washed, 
76f; 112 Mysore, 119f, also some different sorts of damaged. Tho 
market report says: “England, which enjoys great advantage in the 
article by the slight surcharges she has to support, encumbers all 
markets by her expeditions, and paralyses our operations because we 
cannot present the same advantages.” At Marseilles, last week, 3,000 
sacks Santos, 65f; 1,800 Bahia, 60f; 950 Rio, 70f, 750 at 68f, 300 at 
Glf. This week, San Domingo, 75f; Mocha, 45f; Rio, for delivery, 68f 
to 85f, and Rio washed, 95f. 

Sales were limited at Havre, in the week ending Friday : 
3 chests Bengal, 39 serons Guatemala at established prices. This week, 

lf 65c the: half-kilog. At Bordeaux, last week, 10 chests 
Bengal, prices firm; 28 Madras 23 Kurpah at preceding quotations, 
This week, Kurpah prices not given. 

Hapxs.—The market was rather calm at Havre, in the week ending 
Friday : 2,106 Monte Video salted saladeros ox, 59f to 61f the 50 kilogs; 
500 Rio Grante salted cow, light, 48f; 350 Pernambuco salted, 47f ; 500 
ditto drysalted, G5f; 750 Minas dry, $2f 50¢; 2,000 Bahia dry for 
delivery, 
Mante Vi 


74£; 1,670 Tampico dry disposable, 73f 50c. By auction, some 
deo.sound and damaged; the sound, 57f to 57f 50c saladeros. 
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Sealant Monte Video dry ox and cow, 92f'500; Pernambuco dry- 
Woot.—The sales at Havre, in the week 
bales La Plata unwashed, i 


tertia, 

182f 50c to 225f; different sorts, 185£ to 210f: 

washed, 172f 500; 66 ditto unwashed, 180f to 252f 

washed, 80f to 107f'50; 3 Portugal, 147f 500 to 155f. 
unwashed, 145f and 142f 50c; Russia ditto, 205f to 280f; 
Ayres, ditto, 195f and 192f 50c¢; Monte Video, ditto, 180f and 
Bombay, 95f ; Russia washed, 380f. 

Tattow.—At Havre, in. the week ending Friday, 25 casks New 
disposable, 57f 50c the 50 kilogs: No sales have beet made this 
At Paris, yesterday, the 100 kilogs, without octroi duty, were 1108. 

Spmirs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposablé; 
GAf the hectolitre. At Bour the day before yesterday, 3-6 Lan- 
guedoo, 86 degs., 77f ; 3-6 beetroot, first quality, 90-degs, 68% 


Correspondence 

THE BANK ACT OF 
TO THE EDITOR OF THE BOONOMIST. 
Sin,—It seems as if vi great advantage would arise from 
ing the issue of notes out of the hands-of the Bank. of Eng-. 
land, leaving the manufacture and issue of paper money to be 


aT 


Hi 


1844, 


-managed by a Government office, just as the manufacture and 


ae the metallic money of the country is now managed by 
e Mint, 

If this-were done it. would clear away a: world of m: 
tion which now prevails; not. only amongst the i 
amongst bankers both in London and: in: the country;.as to the: 
Seeidiberdoce Vereiaelieeinemmesieal nindasowrthie aniiert 

one by sim e's on su 

can hardly ioe At present, as.is well known, it is. the 
habit of bankers to work with a very small reserve. Joint stock 
bankers pay high rates for deposits, and» think they: cannot: 
afford to keep much reserve: in cash. They count: uwpon:having 
the Bank of England to: fall back upon im the event. of 
occurrence of any extra pressure. The Bank i 
only great joint'stoek bank that makes 
reserve 


will be, strong enough. to bear the b 
the country: A reserve not more 
requirements of one bank: dimini ith. frightful. rai 
when it has to supply, im a time of pressure; the 
requirements of many banks: with liabilities: in the aggregate 
immensely greater than its own. Under such circumstances the 
Bank of England has no alternative, it is compelled tovraise the 
rate of discount, sometimes in. the most hasty and injurious 
manner, producing the confusion and ruin we are:all'too famili: 
with. Panic supervenes, and to prevent:things ing altogether 
to a dead lock. the Bank receives permission from ernment 
to exceed its.legal issue of notes. 

The change indicated in the beginning of this letter might not 
set all this completely to rights, but I believe it would do much 
towards it. The Bank of England, no longer having the-mono- 
poly of the manufacture and issue of notes, would no longer be 
the quarter to which all the world would look for help in times 
of extraordi ure. It would then be better understood 
than it now is that all'the Bank of Engiand is: bound to do is to 
keep itself safe. It is neither bound to k reserve for ail 
other banks as well as for itself, nor is it in difficult times bound 
to endanger its own position in order to _ accommodation to 
banks that have been guilty of such bad banking as to ineur 
immense liabilities without at the same time holding adequate 
reserves of their own. 

It may be said that little would come of the p 
change unless bankers would reform their present objectionable 
practice of working with most insufficient reserves. This is 
quite true, but the pith of the argument is that the 
change would have a strong tendency to lead bankers to hold 
larger reserves. If they felt that in case of emergency = 
could no longer go for help to the Bank of England, with whi 
it may be, as good and powerful customers, t possess. con- 
siderable influence, but must go for help ditect to the Govern- 
ment, the more prudent of them would féel the propriety and. 
good policy of holding in reserve in cash a much larger propor- 
tion of their liabilities than it is their present practice to hold, |) 
and the less prudent would speedily have to follow suit in order 
to retain their deposits—their great source of t.— Yours 
respectfully, Country Banker. 

chester, Noy. 14, 1866. 
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RAILWAYS IN AUSTRIA. 
FROM A CORRESPONDENT. ) 

Tu advocates of free trade in this country, however strong 
in ment, have one weak point by which their opponents do 
not fail to assail- them. Let them reason never so wisely, let 
them foreshadow ever so vast an increase of wealth from inter- 
course unrestricted by tariffs, they must acknowledge the ex- 
istence of one Figentis obstacle which paralyses traffic throughout 
the mom and breadth of the Empire, and that is the paucity of 

i s. In fact, such is the want of all practicable means of 
communication in some of the most fertile parts of the country, 
that rich crops have been known to lie unsaleable in one place 
whilst starvation prices prevailed at another not fifty miles dis- 
tant ; that the wine of the previous year in entire districts has 
been thrown into the gutter to make room for a new vintage. 
there being no available ways of transport. What is the use of 
unrestricted commerce, cry the Protectionists, if we cannot get 
at our customers,—how shall we find buyers for our manufactures 
if they cannot bring their produce to a market? The greater 
the trath of these objections the more eatisfactory is it to perceive 
that men high in power are turning their serious attention to 
this crying want and the measures necessary to supply it. 
Where there is a will there is a way, and we may therefore hope 
that steps are about to be taken to extend and develop our rail- 
way system, giving not only access to the remote provinces of 
the Empire and their hidden treasures, but also opening a road to 
the East, the va!ue andimportance of which for Western Europe 
at large can hardly be overestimated. 


I am led to make these remarks by the appearance of a very 
striking pamphlet from the pen, as indicated by the initialed 
signature, of not less a personage than our enlightened Minister 
of Commerce, Baron von Wullerstorff. He desires to call forth 
a diseussion as to the direction and extent of the railways which 
ought to be taken in hand, and convincingly argues that the 
-establishment of continuous lines connecting Hamburg and 
Antwerp with the ports of the Adriatic and of the Black Sea, 
will be productive of immense advantages to the whole of 
Northern and Western Europe, not less than to Austria,—to 
England more than to any other foreign vountry, on account of 
the vastness of her interests in the Kast, the nearest route to the 
Levant and India going by Vienna and Constantinople, or by 
Trieste and Alexandria. For Northern Germany the route to 
Egypt through Austria must always be the nearest and most 
convenient. The greatest interest for the present centres in the 
roads which are to connect the Baltic with the) Adriatie on the 
one hand, and the Adriatic with the Black Sea.on the other ; for 
England the latter appears to be of ount importance, and 
here the growing port of Fiume, when connected by rail with 
Semlin and Belgrade on the Danube, presents uncommon advan- 
tages to an English eye. The line is to run by Karistadt to 
Semlin, and will bring into play the large resources of Southern 
| Hun ,Tich in i t timber, principally oak and nut- 
wood, obtainable there at fabulously low prices, producing 
besides hemp, corn, and wine in Tiediaces it will bring 
Vienna into i iate connection with Constantinople, 
making it our half-way house to India, and will offer a 
shorter route to England and Western Europe for the pro- 
duce of the Black Sea, Asia Minor, and Persia, than the 
dangerous and long sea way through the Greek Archi- 

. the Mediterranean, and the Straits of Gibraltar. 
Another line, if ae securing similar advantages, might go 
from Fiume and Trieste, by Gross Wardein and Sissek to the 
Danube. The connection of the Baltic with the Adriatic in the 
direct line would be formed by a road from P 


ue, by Villach, 
to Trieste and Fiume, a matter of double saeiiconen now that 
the Suez canal promises to become a fact, and considerin 


that 
the Austrian ports in the Adriatic are both plentiful a safe. 
All these lines would, in the course of time, branch off into 
minor or auxiliary lines for the benefit of districts; but Baron 
von Wullerstorif very properly contends that these latter 
should be built at the expense and risk of the respective pro- 
vinces, whilst the main roads, which he justly considers of inter- 
national importance, and which he styles Imperial lines, ought 
to be organised under the immediate auspices and patronage of 
the State. He enumerates several other lines worthy the atten- 
tion of the Imperial Government, and of international interest, 
but as it would be unwise to aim at too much at once, the two 
main roads connecting the North and West of Europe with the 
Adriatic and the Black Sea must be placed in the foreground. 

Our author is fully alive to the stimulating influence which 
such an extension of the Austrian railway system would have on 
the political and industrial progress of the Empire, and he ap- 
pears doubly anxious for the realisation of his railway schemes 
from his well-known predilections on the subject of free trade. 
There may be noticed a similarity in this respect between him 
and Sir R. Peel, who also, in his time, was the zealous promoter 
of a low tariff and of a multiplication of railroads, so much so 
that the latter were for a time carried to an excess in England ; 
but as there is no fear of this being the case in Austria, we may 
express a fervent hope that Baron von Wullerstorff will success- 
fi yy. emulate his great Knglish prototype. 

ienna, November 6. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


Statement of the business at the United States Assay Office at New 
York, for the month ending Oct. 31, 1866 :— 
Derostts ov GoLp, 
Foreign coins 
Foreign bullion 
United States bullion 


Foreign ion 
United States bullion (contained in gold) 
Old cuin ooee 


Total deposits payable in bars 
Ditto ditto coins... 


Gold bars stamped 4,817,952 0 
‘Transmitted to U. 8. mint, Phila elphia, for coinage ... 279,183 0 
The following is a statement of deposits and coinage at the Mintef 
the United States, Philadelpbia, during the month of October, 1866 ;:— 


Deposits. dols 
Gold deposits from all sources 
Silver deposits, including purcnases ......... 


Total deposits 


c 
385,799 18 
20,110 32 


406.909 50 
GOLD CoLNaGE. 


No. of Pieces. 
Double eagles 


Fine bars 


750,252 26 


52,950 0 
613 65 


Half dollars 
Fine bars 


53,563 65 


‘Two cent pieces .. 
Three cent pieces.. 
Five cent pieces 


117,560 90 


750,252 26 
53,563 65 
117,560 0 


921,375 91 
During the week ending Nov. 21, the imports of the precious metals 


were—gold, 396,771/; silver, 28,6802 The exports were—gold, 
20,508/; silver, 188,4692 


Che Bankers” Gazette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND, 


(From the Gazette.) 


Ax Acoounr pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 21st day of Nov., 1866. 


es | DEPARTMENT 


oS 


Notes issued. 3:,744,190 | Government Debt 
Other Securities 
Gold Coin aud Bullion 
Silver Bullion 


31,744,190 
———— G@ DEPARTMENT. 


14,553,000 
3,262,816 


Proprietors’ Capital 

Rest 

Public Deposits, including Ex- 
cbequer, Savings Banks, 
Commissioners of National 
Debt,andDividend Accounts 5,830,843 

Other Deposits ..........00.0.06 17,435,349 

Seven Day and other Bills 582,110 


GovernmentSecurities(includ- 
ing Dead Weight Annuity) 

Other Securities ........ ooo 

BOAR 6.00 -cccccccrcencese s 

Gold and Silver Coin. 


41,664,118 41,664,118 
Dated the 22nd Nov., 1866. W. MILLER, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :-— } 
Liabilities. £ Assets. £ 4 
Cireulation (inclading Bank 32,302,619 | 
post bills) seen 23,526,425 <dpiosninccanes:. SA 
Puvlic Deposits .. 5,830,843 
Private Depasits 17,435,349 


Se —_— 
46,792,617 50,055,433 
The balance of Assets above Liabilities being 3,262,816), as stated in the above 
account under the head Ress. 


RIDAY NIGHT 


F 
The preceding accounts, compared with those of last week, 
exhibit— 


Circulation 

Public Deposits. 

Other Deposits 
Government Securities 


The return issued this week by the Bank of England shows |i 


the additional accumulation of capital now taking place it 


London. The increase in the reserve is 940,837/, and that in 


| 


| 


~ 


Me swOKTOOODT Clee i a PF Of | 6U6UBDLES 


a ee a ee ee a ee 











—— 
Nov: 24, 1866.] 





















































Be anmemnmamiiis 

* the bullion, 608,307/, There is a decrease of 332,530 in the ; Money to-day has been in moderate demand, at near 3} per 
the active circulation of notes. cent. The market rates for paper having various periods to 

saad j = rding gt ies run are now as follows :— 

New Bubj or tahie, allo » srappeaniers oe ” BO 0. 60 days... .ccrevcerecosererserseseresesseeeese OF Per Cont 
the Bark returns, the Bank rate of discount, the price of B RAODINBs, cnveicoccancechsess ontoteronie oveterannee) UE DEE OMENG 

| Consol, the price of wheat, and the leading exchanges, during 4 to 6 months—Bank bills .........c.s-seseees . 4 + per cent. 
a period of four years, corresponding with the present date, as 4'to 6 months—Trade ditto ..........scc0000 4 5 per cent. 
| well as ten years back, viz., in 1856 :— The inquiry at the Stock Exchange has been more active, 
| : | owing to the withdrawal of amounts on loan by official liqui- 
At ing Sane | dators. The rate has varied between 3 to 4 per cent. 
with the presentaveek.| 1856. | 1863, | 1964, | 1865. | 1866, aesiad or 
\idillaa cgi tiecheihe cs posits at th + stock banks and 
ee et a ees = _ The — os > 0m . at the joint stoc: an 
cen ile, +. 20,401,092 | 21,154,252} 20,120,567 | 21,074,108 | 23,526,425 | discount houses is as follows :— 
Public depositicv.es.ce | 6,106,881 | 7,040,534) 5,518,860) 6,144,063 | 5,890,848 Joint Stock! Banks .......0...c:esccesceeseeeeeee 3 por cent. 
Other deposits .....--.---» \ghann'est} te'emaes aeapenes sees ee Discount houses at call ........00++cccreerseee 3 per cent. 
jes...! 3 34,643 74, 2,670, : ’ . ‘ 
Other ae 18938 446 | 20'032' 888 18/10,407 | 19,004,565 | 19,'84,781 Do. with seven days’ notice .........»ers0 3} per cent. 
Reserve of notes & coin 4,829,666 | 7,513,122) 9,216,259 | 6,531,072 | 9,808,599 Dios FORTRAN GATS brcocerecasecsececncsnescccevense 34 per cent. 
peak rate of discount... ee m4 a Vane a” Per At the London and Westminster 2 per cent. only on sums below 5002 
Price of Consols .......-. % 919 xd 91 80% 904 The following are the current rates on the chief continental 
Average price of wheat] 63s 8d | 398 1d | 38 94 | 46s 11d | 568 7d 

1b of Exchange onParis(shrt)| 25 20 25 | 25 27} S5 | 25 173 25 | 25 124 224 25.15 20 | bourses :— 

5 — Amsterdam ditto... Ll 14 144) 11 17 18 | 11 14§ 158) 11 18 19 | 11 16 164 Bank Rate. Open Market. 
—Hamburg@months)| 13 7 74 | 18 8} 69 | 13 8) 9 13 9 9} 13 BF 9% Hor dant Pisceuh. 
a nr aE eee et PRE ei eeccliceosibiis 3 cvesocseveds 2 

In 1856, a large amount of gold from Australia had just WERBR Gh aoieteicsecsicsciies Gui! pach - b 
|| come in, to the relief of the money market previously dis- Bip lini ceceossiorcecorsocceses oe a socedecevess 4 
|| turbed by the exports of gold to France. The 350,000/ re- meen at te ? 3 Set BEETS 3 
quired for the Atlantic Telegraph had been subscribed. Amsterdana....sccccsssesone Bi iecnncne asi 
In 1863, the Saxon Diet had pledged itself to adopt pawn is Peeeeeeecesccsccceenee eveceeceece ° o3 
measures calculated to maintain the rights of the Duchies. en rere ae a 3} adves serene “8 
Prince Frederick of Augustenburg had notified his assumption WMddsidt 2 8 SS ee ra 
of the Dukedom of Schleswig-Holstein to the Governments Hamburg ...........:000000 se aecesnenen ye eg 
composing the Germanic Confederation. The Holstein officials St Petersburg..............+ T —tesasaeneree = BD 
had received orders from Copenhagen to take the oath of | The following are the results of a comparison between the |’ 
allegiance to Christian IX. Extensive war preparations were | Teturns just published and that last issued by the Bank of | 
being made in Denmark. The Prussian Chambers had re- France :— t 4 
| solved to support the rights of Prince Frederick to the Oash in hand ........... eee 564,000 
| Duchies. Treasury balance...........0..secssssesccceee 20,000 
’ amati i sti DECREASE. £ 
In 1864, the proclamation of King Christian of Denmark | Bills discounted not yet due ....s.s.s0s000 1,480,000 
releasing the inhabitants of the ceded Duchies from their DAMNING iis. csccidinnditidedbucners tincnbainddes 10,000 
tals allegiance had been published. Some slight insurrectionary Want RADAR ictchsasinsshssisnencntigeheonacteds 224,000 
old, movements in Venetia had taken place. The Bill for the _ Current accounts.......ss.sseeereeesessenes 560,000 
transfer of the capital from Turin to Florence had been passed |  Bullion.—94,000/ in bars have been taken to the Bank. 
=r in the Italian Parliament’ by 317 against’ 70 votes. The The following are the chief details in the prospectus of the 





Florida Confederate States vessel had been seized in the har- 
‘bour of Bahia by the United States vessel Wachussetts. News 
had been received of the re-election of President Lincoln. The 
| Confederate Congress had re-assembled. The Bank of England 
had raised its rate from 7 to 8 per cent., and the Bank of 
France from 7 to 6 per cent. for discounts, and 8 to 7 per 
cent. ‘for advances upon public securities. 


In 1865, the Bank-of England had reduced its rate of dis- 
count from 7 to 6 per cent., and the Bank of France from 5 
to 4 per cent. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
8,496,991/; in 1863, a deficiency of 7,220,475/; in 1864, 
a deficiency of 4,354,886/; and in 1865, a deficiency of 
6,125,582. 1n 1866, the deficiency is 1,749,432. 

Discount anp Morzy Marxet.—Notwithstanding the con- 
tinued addition to the resources of the national establish- 
ment, the directors yesterday separated without having made 
any reduction in the discount rate. The introduction of the 


















our dealings extended. The materially diminished amount of 
trade since that time affords inadequate employment for 
capital; and, from the present state of the relations between 
masters and workmen in many of the manufacturing districts, 
there is reason to suspect that the further contraction of the 
active circulation to take place will, ere long, place the Bank 
In pps of a very ample reserve, although foreign loans 
to be made should even somewhat unfavourably affect the 
stores of bullion. 


—— 



























new Russian loan has, no doubt, acted as a preventive to the 15 =) omLich Janary, 1967, 
. e _ 5th F ary, 1867. 
otherwise expected reduction; although, from the length of | 19 =  onisth Mach, 1867, 
time over which the instalments are spread, it does not appear 2: ten | RY Seay HERRERA 
that the loan is calculated to cause any appreciable check to| 10 — on t6th July, 1367. 
the still progressing decline in the value of money. Two| © — mith August, 1867. 
causes are now contributing to the increase of the reserve and ae hath eit 
s : 8 nm 8 Bboud 

of the bullion ofthe bank. One is the gradual return of notes | § 10 0 to be paid two days afteraliouwent 1o Mesrrs Martin & Co., Lombard. treet. 
from the provinces to the capital, wherever they had been AAR 8 ur eee ones ee 

. ° ° o 8. 8 ° _ on 15th February, 1867, 
withdrawn during the financial crisis in April and May. The | 810 0 — — oniéth March, 1867. 
other is the payment now going on of balances due to this r * 8 rr -@ oo foe geek, less the half-yearly coupon. 
country at the period of the crisis, and which were then called : - ? een im dots ~ 
; . . . ed 0 . 
in from every foreign country, and from the colonies to which _ 

72:17 6 


of the respective maturities at the rate of 5 per cent. per annum. 


in stocks received a check in the early part of the week from 
the competition of the Russian loan announced on Monday. 
As several speculative purchases had been made during the 
one or two previous weeks, a decline was. produced on their 
realisation. 
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new Russian Anglo-Dutch 5 per Cent. loan for 6,000,000 or 
70,800,000 florins stock :— 

Bonds will be issued in sums of 100/ sterling or 1,180fi, and 842 15s 
sterling or 1,000fl, with twenty half-yearly dividend warrants payable 
1st April and 1st October, new style, of each year, at the counting-house 
of Messrs Baring Brothers and Oo., London, and of Messrs Hope and Co., 
Amsterdam, and with an authorisation to claim fresh dividend warrants 
without charge. 

The half-yearly dividend warrants will be respectively for 2/ 10s or 
29.508 on each bond of 100/ or 1,180f1; and for 2/ 2s 6d or 25fi on each 
bond of 847 15s or 1,000f. 

The amount of the bonds will be also reimbursed without charge or 
deduction, either in London in pounds sterling, or in Amsterdam in 
florins, at the offices of the above mentioned firms, at the choice of the 
holder. A sinking fund of one per cent. on the principal will commence 
on Ist October, 1868, and be applied annually (together with the interest 
on all bonds paid off) towards tne reimbursement: of this loan at par. 
This reimbursement. will thus be completed in 37 years from its com- 
mencement, and the bonds thus destined to be paid off at will be 
annually drawn by lottery, and the amount can be received on 1st Oct. 
of each year either in London or Amsterdam. 

The bonds will bear interest from Ist October, 1866, and the pay- 
ments in London will be as follows :— 


£ On £100 Bonds, 
10 to be paid two days af‘er allotment to Messrs Martin and Co , Lombard street. 
5 


The failure to pay all the instalments forfeits all previous payments. 
Subscribers may pay up all or any of the instalments under discount 


Ene.isn Government Secuaities.—The upward movement 


The amount of money in. the hands of the 
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public is, however, so considerable, and the general area of 
investments has been so far narrowed by the distrust prevail- 
ing in regard of trading companies and railway stocks, that 
it is difficult to conceive any material reduction in the value 
of Government stocks. The very large increase this week 
apparent in the private deposits at the Bank indicates with 
unusual accuracy the amount of money unemployed. Liqui- 
dators of companies winding up have called in moneys 
previously employed in loans, and they will doubtless 
lose no time in distributing these sums among the parties 
entitled to receive dividends ; thus increasing the dis- 
posable funds waiting for investment. It may be that foreign 
Governments in want of assistance will issue loans; and, if 
the borrowers should offer sufficiently good terms, it is ‘possible 
that the public may respond to their invitations. In the case 
of the Russian loan, it is stated that the subscriptions re- 
ceived have been very large. The Russian debt, home and 
foreign, was returned in 1863 at 759,000,000 roubles, and the 
credit notes and Treasury bills at 874,000,000 roubles, of 
which total amount the foreign debts red for near 
167,000,000 roubles. The public debt claimed 64,000,000 
roubles, out of a total expenditure of 368,000,000 roubles 
ordinary expenses in 1865; while the ordinary receipts for 
the same year were only returned at 350,000,000 roubles, 
leaving a deficit of 18,000,000 roubles. In 1864, the deficit 
was 43,000,000 roubles; and in 1863, 12,000,000 roubles. 
With a constant annual deficit, it seems strange that the Russian 
Government loans should be so well received as they appa- 
rently are; and under these circumstances it may be con- 
sidered possible that other foreign Governments loans may 
be introduced to disturb still further the unsettled state 
of their own Government funds. Yet, as the money re- 
quired abroad is mostly wanted for purposes nearly akin to 
war purposes ; and as the financial condition of most foreign 
States is not satisfactory, while, as in the case of Spain and 
Turkey, their political condition is bad, the public, here, may 
perhaps exercise discretion, and refuse to commit themselves 
to serious engagements that would involve the export of bul- 
lion abroad. 

Consols close, to-day, dull at 88% to 884 for December ac- 
count ex div., and 89# to 90 for money. New 3 per Cents. and 
Reduced at 874 to 87}; and India 5 per Cents., 106 to 106}. 

Exchequer bills continue steady at 1s to 5s prem., and 
India bonds at 20s to 25s prem. 

Forrien Stocks.—Very considerable transactions have taken 
place in the scrip of the Russian loan. The price at first was 
about 1} prem. on the publication of the prospectus issued by 
Messrs Baring ; it rose subsequently to 2+ prem., and closes 
to-day at 14 to # prem. Mexican stock has also been in 
great favour; and at one moment nearly touched 19. The 
possibility of the departure of the Emperor Maximilian, 
feebly denied by the French papers on Friday, seems confirmed 
by subsequent news, and the anticipated intervention of the 
United States in Mexican affairs is favourably interpreted. 
Egyptian stocks have hardly been so firm. The balance of 
the Pasha loan is understood to have been placed; but there 
are rumours of another loan that somewhat alarm holders of 
the existing debts. Spanish stocks are dull. Revolutionary 
movements in Spain are looked for; and, although the Passive 
and Certificate holders take courage, and look to any change 
as a favourable opportunity for pressing their claims, the 
dividend-paying' stocks decline in value. _ Turkish securities 
have a decidedly upward tendency. The enormous resources 
of the Empire have been*tested by a new spasmodic effort, by 
which the treasury has been temporarily replenished; and it 
remains to be seen how long tbe effects of this movement 
may last. The little animation discerned a short time back 
in Greek stock and coupons has afresh given way to inaction, 
and a relapse in price has followed. Italian 5 per Cents 
appear to be stronger. The price has improved on purchases 
for French account, and the market is sustained. The 
closing prices of stocks dealt in to-day are subjoined :— 

Ecuador New Consolidated, 10} to 114. Egyptian 7 per 
Cent., second issue, 84 to 86 ; ditto, 1864, 3 to 84; ditto 100/ 
bonds, 844 to 854; ditto ‘Government railway debentures, 
844 to 854. Italian 5 per Cent. (Maremmana railway), 55 to 
57. Mexican 3 per Cent., for account, 18% to 18%; ditto, 
1864, 13 to 14. Moorish Imperial 5 per Cent., 96 to 98. 
New Granada 2 per Cent. deferred, 6} to7. Peruvian 5 per 
Cent., 1865, 69 to 71. Portuguese 3 per Cent., 434 to 433 ; 
ditto, 1856, 433 to 433. Russian 5 per Cent., 1822, 85 to 
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87 ; ditto, 1850, 85 to 87; ditto, 1862, 85 to 87 ex diy} 
Spanish Passive, 203 to 213; Spanish Certificates, 134 to 14} 
Turkish 6 per Cent., 1858, for account, 61 to 62; ditto, 1869, | 
594 to 604. Venezuelan 6 per Cent., for account, 31 to 33, 

Italian 5 per Cent., for account, 55} to 553. 


French 3 per Cent. rentes are telegraphed from Paris 
69f 65 for money, and 69£ 62$e for Décember account. 


Subjoined isa list of che and lowest prices 
Consols every day, and the closing quotations of the 
English and foreign stocks ast ot Friday and this day :—— 


Thuraday ....... ¥ 8 
Friday crccssrsreee 89; 


8 satan consols, account . 


New 3 3 per cents, 
8 per cent. reduced 


55 4 

RaiwaY AND oTHER SHARES.—Anticipations of unfavour- 
able traffic returns for the winter months are uttered, now 
that the public mind had been somewhat accustomed to hear 
of financial difficulties. Prices do not show in every cases) 
decline this week, although the markets have been far from 


state of affairs from entering into 
securities. East Indian Railway, Punjaub, Delhi, and mal 
other kinds show an advance. 

Colonial securities are steady. The recent loans have b 
maintained in value; and, generally, prices are firm. 

American 5-20 bonds are not quite so strong, The rise 
had been rather rapid, and speculators Lave been in one ot] 
two cases particularly attracted by the Russian loan, and} 
by Mexican and Turkish stocks, to. the detriment of their} § 
operations, which have failen off, here. 

Subjoined is the usual list of the closing prices of the pritel| 


cipal railway shares last Friday and this day :— 
RAILWAYS. 


Great Western. 

Lancashire and Yorkshire. 

London, Brighton, aad 8.Coast 80 5 
London, Chatham, and Dover 
Lendor and North-Western... 
London and South-W escern... 


North Staffordshire. 
Oxford, West Midland 


BRiTIsx emai 
Bombay and Bar 
East Indian = oP per cent... 
Grand Trunk of Canada 
Great Indian Peninsula g 5 pe. 
f Canada. 12 








| 


Western & N-Wetrn ofFrance 22 3 


MisogtLaneous SHarEs.—The report of the directors of the 
General Oredit and Financial Company has apparently been 
well received by the shareholders, whose orders are beginning 
tocome into the market. Speculators have made such con- 
siderable sums by “‘ bear” sales of finance and other company’s 
shares, that-it will probably take time and some amount of 

jence to induce a change of tactics. For the present, it 
is the fashion to sell General Oredit and International Finan- 
cial Company's shares when Oredit Mobilier and Foncier 
shares are dull, and vice vesra, So far the operation has paid. 
At the last settling, however, shares were scarce, and some- 
thing had to be paid by those whose accounts were over-sold, 
to enable them to meet their engagements; and, if the 
supply at the next settling should prove still further reduced, 
they may perhaps seek to close their accounts, in which case 
the operation may likely enough bring quotations nearer to 
par. Fresh speculative sales have to-day occasioned a decline. 
International Financial, close at 2 8-16 to 1-16 dis., and 
General Credit shares at 2 to 1 7-8 dis. 

Formien Rarmway SHares,—Lombards are firm, and Lem- 
berg-Ozernowitz shares have risen to 5 to 4 discount. Ina 
circular issued by Mr W. H. Bishop, of 26 Throgmorton 
street, the takes of this line are stated to have reached about 
4001 per day, or 16/ per mile per week; while the line has 
been only opened since the 1st Sept. last. The cost of the 
line is stated at 1,250,000/ in shares bearing the silver gua- 
rantee of 7 per cent. of the Austrian Government and 
1,200,0002 in 5 per cent. bonds, to be reduced by a sinking 
fund of 4 percent. on the surplus profits over 7 per cent. 
interest on the shares. The length of the line is 175 English 
miles, and the cost, rolling stock included, 16,000/ per mile. 
The official returns in September for passenger and goods 
were 7,500/, and in October 14,0002. 


Forzian Excuanens,—Rates on Paris were about the 
same: there was rather more business doing. 


Boution.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—There being no export demand for gold, thearrivals are taken 
to the Bank of England. About 457,000/has been so bought since the date 
of our last circular. The following amounts have come to hand:— 
469328! per Ripon (overland from Australia); 20,0007 per Peruvian, 
from New York ; 30,0001 per Hecla, from New York; 54,600/ (partly 
Mexican dollars) per City of Paris, from New York; .and 81,500/ per 
Deutschland, from New York. The shipments are 68,000/ per Peluse 
(via Marseilles) for Alexandria. 

Silver.—Our market is quiet, there being no demanti for the Hast. 
For the Continent, sales have been made at 604%, and 60d per oz 
standard, these being our nearest quotations. 48,000/ was shipped at 

i per Peluse, for India and China. 

Dollars.—Our quotations remain as stated in our last week’s 
citeular, viz., 593d per oz. A limited amount has arrived from New 
York, and the Kugenic has arrived at St Nazaire with 164,000¢ for 
— but this specie has not yet reached London. 

change on India for drafts by the banks at 60 days’ sight is lower, 
and may be quoted 1s 114d for Bombay, Calcutta, and Madras. The 
Council drafts sold yesterday also realised low prices, applicants on 
Calcutta and Madras at 1s 11}d,andon Bombay at 1s 1134, receiving in 
full. At these reductions a portion of the amounts remains unsold. 

India Government loan notes are rather weak, and may be quoted 
as follows :—84 to 85 for 4 per cents, 100$ to 101} for 5 per cents, 
and 105} to 1064 for 5} per cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last 
price ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 11d 
per oz std, last price; Spanish doubloons, 75s per oz; South Ameri- 
can doubloons, 74s to 74s 6d per oz; United States gold coin, 76s 23d 
peroz, last price. Silver—Bar silver, 5s 03d per oz std; ditto, contain- 
ing 5 grains of gold, 5s 13d per oz std; fine cake silver, 5s 54d per oz; 
Mexican. dollars, 4s 119d per oz, nearest ; five-franc pieces, 4s 112d per 
*% Quicksilver, 7/ per bottle ; discount, 3 per cent. 

ccording to notice given by the Orown agents of the 

Colonies, they yesterday received tenders for 50,000/ bill of 

onnes, drawn at sight by them on the Government of 
vion. 


On Wednesday, the biddings were received according to 
notice at the Bank of England for 300,000/ Government bills 
on India ; 125,0007 were allotted on Calentta, 180,000/ on 
Madras, and on Bombay, 25,150/. The- fficial minimum 

ce was unaltered at 1s 1134. Tenders at 1s 114d on 

and Calcutta, and at 1s 11}d on Bombay, receive in 
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Exchange :—New Zealand Government 6 per Cent, debenture 
loan, 22 November, to be marked ; Sterling 5 per’ cent: bonds | 
(bounty loan) of the State of Massachussetts, to be officially | 
quoted. 


Mr Henry Threlkeld Edwards has been appointed official }; 
liquidator of the Wiltshire Iron Company, Limited, by Viee- 
Chancellor Stuart. 

Oreditors of the Bank of Queensland are required to send 
in the particulars of their claims to the liquidators by the 
17th Dec. 

The Master of the Rolls proposes on the 21st Dee. to 
adjudicate upon the claims of creditors of the Strand Hotel 
Company, Limited. Oreditors are required to send in details 
to the official liquidator, Mr George Scott, by the 15th Dee. 

The official liquidator of the Slate Mountain Company, 
Limited, requests creditors to send in the particulars of their 
claims by the 17th Dec., as they will be adjudicated upon by 
the Court of Chancery on the 11tb of Jan. proximo. 

On the 7th December proximo, Vice-Chancellor Kindersley 
will hear a petition for the winding-up of Regent’s Canal Iron- 
works Company Limited. 

A first dividend of 2s 6d. in the £ on all claims admitted 
has just been declared by the liquidators of the Imperial Mer- 
cantile Oredit Association, Limited. 

Mr. T. P. Copeman has been appointed official liquidator of 
the Royal Hotel Company of Great Yarmouth; Limited, by the 
Master of the Rolls. 

Oreditors of the Cork and Youghal Railway Company are 
required to send the particulars of their claims to Mr W. 
Turquand, the official liquidator, by the 1st of December, in 
order that they may be adjudicated upon on the 10th 
December. 

The Master of the Rolls will, on the 24th inst., hear a 
petition for the winding-up of the London Offices Company, 
Limited. 

— 

Poustic Compantes.—On Tuesday, the meeting of the |; 
Hudson’s Bay Company was held. There was some disous- || 
sion as to the prospects and operations of the company, and 
the directors’ report was adopted. 

At an extraordinary general meeting of the Bank of 
Hindustan, China, and Japan, Limited, on Monday last, it 
was resolved to wind up voluntarily, under the supervision of 
the Court of Chancery. 

The directors of the Anglo-Egyptian Bank have issued their 
report to the shareholders in anticipation of the meeting called 
for the 30th inst. They state the loss on operations at 
200,000/, chiefly on account of the contract for the loan to 
the Pacha of Egypt. It is proposed to reduce the liability in 
reapect of the unpaid capital on the shares. 


o 
on London; 
25 26 eseeee 


FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates ot Exchange 
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8} per cent. pun 
2} per cent. pm 
2 per cent, pm 
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Rio de Janeiro — 
Bahia crsosccesees — 29 
Pernambuco ... Nov. 
Buenos Ayres... Oct. 


een 
$ 
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1 1} percent. pm 
22 per cent, pm 
442 


COMPARATIVE EXOHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on. London is 25f 174c per 1/ sterling. On comparing these 
rates with the English Mint price of 8/ 17s 10} per ounce for standard 
gold, it appears that gold is about the same price in Paris and 
London, 

The course of exchange at New York on London for bills at 60 days 
sight was on the 16th.inst. 155} per cent., and the price of gold 142 per 
cent. At these rates there is no profit on, the importation. of gold rom 
the United States. - 
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BANKER: PRICE CURRENT. 


OF LISH STOCKS. 
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8 per cent} Anglo-Egyptian Limited eos 
ove Anglo-Italian Limited ... «. 
ove eee Asiatic Tank Cor poration, nw * 
ove . ove | ose l4i prcent) Anstralasis 
Is 58 p |5s is p ils } p 4s 1s p 6 per cent) Bank of British Columbia 
Ilse Sep) ww |} bs p 58 ls p \6 per cent! Ditto New issned at oom 
| see «sf Se p ils Fe p js p /58 ls -p 102 at _ Sa aad 

Bank . jo 250 29 2384 50 (25 ite ee a ago Lim! os 

ceases red ag a . Pp . etn Bank of Queensiand Limited 
Indian Government Securities. | 102 pr “cent| Bank of Victoria, Australia 
India Stock, 10} pc April 1874 [235 16 (71 pr cent) Bank of New Zealand ... 

Do. for account Dec, 6 cesses] — ow oe oe sins eee Brazilian & Portuguese Limited. 

Do. 5 per Cent. July 1870 v= NOS q 1003 $ {1063 6 61 per cent) British and Californian Limited... 
per Cent. Oct. 1888 . oor i 71 per cent) British North Americs .. 
Certificates ....00.-.- ° ose ove abe | Charles Laffitte and Co. Limited 
laced Paper 4 pr Cent. ooo) Bee 5i per cent} Chartered Rank, India, Aur- 
Cent. Jan, 1872 | : ve ROLE trilia, and China. 
Cent. May 1879) 1064 7 a: 1 ie, | - | me 107 pr cent} Chartered Mercantile of India. 

d ase 
| 


= 


SSSSSSSSssssssss 
ccoccoeosooooe, 


o* 
P 





se 
By 


5 pe Aug. 1873, London, and Chica ... 
5 perCent. 1,000/ . 127 pr cent! City.. ee ee ee 
under 1,0008 .......0.! i258. P |258. P 141 pr cent| Colonial . 

| | I ’ \62 per cent} Commercial Bank ‘cf Canada... 
ae F; ( .-. | Commercial Bk of India & the East 
PRICES or FOREIGN STOCKS. se | Conrolidated Bank Limited... 
Sat. | “Mon. | ‘cues. 451 per cent) Delhi and London Bank, Limited 
} \* — 5 per cent} —_ wore Limited a 
‘ | oso ° . ove | Eastern Exchange, Limit 
pees a i rs ee nes aN o eo ace 5l per cent! English and American, Limited.. 
Do. 44 per cent 1852, 1858, and 1860... SDA ca A ee ng 71 per cent) English, Seoitish, & Austratian 


Do. 4 t 1863 om oe - ove oo Chartered eos) 
Do. 5 aan 1865... eve ooo ees haga 70) . Po we English and Swedish Limited 


m Ayres ya me Sig Sic | Hindustan, China, & Japan Lim. 


cent (Deferred 8 per cent) 3} o ; 82 per cent| Imperial, Limited... ... 
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Chilian bees oom 102 pr cent} Imperial Ottoman... 
Do. 3 “ana pot /6l per cent| Tonian as ol 
Do. 44 per cent 6lpercent| Ditto New ae 
Do, 6 per'cert. A 6l or cent — Mortgage Bank of IndiaLin. 
Do. 6 ; er cent. B Do 4p c Deben. 1864, for20 yrs 
Colombian 6 per cent 102 pr cent} London Bank of Mexico & South 
Danish 3 per cent 1825 ‘ America, Limited ‘ 
cent 1850 and 1861 ; oe 9 per cent} London and Brazilian Limited... 6 
cent 1863 eee ° 9 }er cent) Do New ... 





1964.. ~ a 15 per cent) London and River Plate, Limited 
t Governmnt Deben. 1855-8| ' - per cent| — pans issued at 1} pm . 
ben. 1869-72 ° \ 15 per cent) itto New co 
ro een Deben.873-77 ° see . * 82 per cent) London Chrtd Bavk of ‘Austral. 
5 ; 22 pr cent} London andCounty.. 
20? pr cent| London Joint Stock ee 
4 per cent, London and South African 
61 per cent} London and South Western Lim. 
ae 71 per cent] London and Venezuela Limited.. 
sdDeened “ > _ 281 pr cent} London and ee: oe 
oS aq 5l per cent) Merchant Bank Limited .. eos 
os eos . sod 5i per cent aoe ; ie af a 
Do. Government Railway Debentures 7 pe 86 36 see lercantile an ange Lim: 
Greek 5pe 1624-28, ex Coup. ong. nie i At tae | hee see 5! per ccnt| Metropolitan and Provincial Lim 
WMA sca tcc cue: Natal ome ” coe |e 6% per cent] Midland Bank Limited ... —... 
Italian 5 per cent 1865 He ow 3 i } se 10? pr cent} National of Australasia ... 
Do. 5 per cert (QMaremmana Railway) . om papoety | eee 107 pr cev:| National of Liverpool Limited *.. 
Syerenss hoc f das lid @ | i jl: 22! pr cent| Nationa) Provineta! ot Engiand 
Do. 1864 a wal woo, {12h Ss 1 222 prcent| Ditto 2nd and ard issue Sid 
13/68 8d pc} National .. oe oo 
207 pr cent} New South Wale: oe 
101 pr cent] New Zealand Bank Corporn, Lim. 
10. prcent] North Western. ... es aus 
122 pr cent) Oriental Bank Corporation 
10 per cept ie Commercial, Limited . 
10 per ceht| 
al per cent| Previndal Banking “Corpor. Lim. 
201 pr cent| Provincialofireiand .. * 
|20/prcent} Ditto New Ra 
ose Scinde, Punjaub, & Delhi Limited 
| Ditto, issued at 2 pm ... ooo 
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uropean 6 per cent .. 
Moorish (Impensl) 5 per = | 
New Grenada ... © ice ove { 
2 per cent ditto ove ooo 
Be, Delered... ace ee we 
Do. Lane Warrants (Hetares) 
Peruvian’ percent 1865 ... 0  «» 
Do. 44 percent... eve 
Do. 44 per cent (Uribarren) 
Do. 8 per cent Siok - tinge } | ove 
Do. 44 per cent 1862 on ath dee hae 4 704 a ae 
Portuguese 3 per cent 1853...  |it ove | ane 485 10? pr cent| South Australia .. 
Do. 3 per cent 1856, 57, 59, 60, bz, “and 6344 tt 35 a ' ‘44 & a4 32 \Of per cent) Standard Bank of British Sout’ 
Russian 5 per cent in £ Sterling eee 00. )09 84/8 874 ) 86 [e6 Se | Africa Limited pat 
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Do. 44 per cent 1850 oo 883 oh ; 07 \52 per cent} Ditto New oad? aide .| 100 
Do. 44 per cent 1860 ote” wee woe | awe | ane ose Lijl » pean Onion ot Australie 25 
Do. 3 per cent 1859... eee 4G xd) ... (529 xd51§ xd) ... on Union of Ireland Limited 100 
Do. 6 per cent 1862... eee Sh 1d '864 xG 864 xd'B5g xd \S5§ xuj8d4 xd 251 pr cont} Union of London .. ee 50 
Do. 5 per cent 1864... oo fV2G | one (BE (88 855 ove 
Sardinian & percent... jee [18  f - 
Sperceat .. -\2 37 Oa 
Do. 3 per cent Deferred S22 | nee (828 ely 
Do. Passive ... i eee [235 § 1214 ow ele 205 
Lo. Com. Cert. of Coup. not funaed al es nine ee ewe [hag ibe 
Swedich 44 per cent 1864 } | eso | one see | ane 
‘lwkish 6 per cent. 154 . oo} ove Sh ee | Sly oe 
Do. 6 per cent 1858... Je jol 2 1 Gig 2 (64 (613 3 
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AmountDiv. pr; 8 }}”— ; pe | 
of Loan. | Lif-year.| Name. | Paid. 
emmenes} 





| | £ 
50000/3 pr ct.| \British Columivia, 6 per cent. Dee. 31, 1872 ....srereee! 
ee |3 prct.\Cauaga Goverumt © per cent. Jan. & July, 1677-04) 


2 —  x-——eee ott. 


Do. do. 100i Bonds... see) eee oes * " , | 
De. 6 per cent Is62.. “60 a9 \c0™” \60-doaleok food av sop) om Pe] «= Det ber cent: Marah und epinn 
=~ me ea ove j64 604 st v5) on. ae sh te - 2214806)24 pr _ Do, 5 per cent. Jan. and July .....<000| 
nase one a ge "| ee tae eee ie S8obud!24 pr ct Do. 5 per cent. Inveribeu StOCk ...-00) 

— oo tee er 20000u|4 pr ct.|Cape of Good Hope, 6 per cent, Dec. 1873 ...sereseene 
D PED CEM. ace one: 1S we - eo {8 bret do. Apr&Oct.1890-1900 
——————— . a al wh «(8 preet.| Do. do. do 1880-80) 
De ; Per cent 1064... ass . i 5} we [3 pret | Do. (do. Jan. & July, 1890-1) 

OPETCEME ave ww . zl ° . 2.40C0/2} pr ct. Do. 5 pr et. 15 April & 15 Uct. 1909) 
ma 
| 
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D-vicenus on the above pay able in London.| | 
a witian 5 percent Ex. lv ticrins meanest sd et jomvien oe iste r Riee tecam nieadiecsassl 


2 4 prams. ae > TANCE se 200000/3 pr ct.| “Mauitius, 6 per cent. 1878, Jam, and July ......000000) 




















Datch 2g percent. bx. 13Gul |. ~ 6; ees eat = 1878, 
bo. 4 a cent Lertincaies... — ... a oe (978) eae > ry _ en, 4 ib and Nev. 16 i 
Titman 5 per cent. IN6), bx. 25 frewes 1. 5% “boat pain _| = Rentsiet 1C5LU0|3 pr ct.|Natal Government 6 per COUL s..se.sescoseseeceecossssccne! } 
Ca YUU 1660/3 [Fr cl | New Brunswick Govermul, 6 per cen. Jan. & July } 
Dacca cd) savemoue | i | Five ew |) pr ct |New — Wales Gov. 5 per cent. 1871-6 JaudJduly 
chaes, perannu. Xen 6a, jSLaree.| Paid, per euere. ow [49 57 CL | do. 5 pr cent,, 1888-92, Jankduly ;— 
== ee er OO CC lane. ee ee one. 180000/6 pr ci.| New i iealawa, GB. PET COMLerroececcveccorccccascoossesesseseee! | Bon 
| & |& a | 1000000/22 pr <t.) Do, 5 POP COMbsvvcccsccccsscssecccsres.cossveceoses 
WOG5EEd |G yer cem| Hest and West India...) StK | WO | 186538 ZU |S ps CL.| Nova Deotia Govermment, 6 per cent, Sterling 1875.4» Vir 
10 ins wenetal Floating Dock wc | 10 5 v om |3 pr ct |Queensland Goyernment 6 per cent. Jan. and July.. Ma 
5760697 | td percen | cuceon and St Keinarine ....... | ott wo ( Cbg 3. or ct |>. Austraban Gov. 6 percent 1868-69, Jan. aud July); cu 
Metizdur | uv per cea Leo Detcnture ttak ¢@per cen} Stk Le v p «| Leo do. 1078 and upward, Jandd uly Pen 
Boise |» perce UiLampin .... nn | Ste w v pr ct) Victoria Government, 6 per cent. Jan. aud July...... At 
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iO percent) British & Foreign Marine Limited. 
per cent| Church of England... «- — « 
pe &bns! Clerical, Medical. & General Life.. 
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per cent} Empire Marine Limited 
7 Is 84 pe} Equity and Law o 
228 10d pe] English and Scottish Law Life. 
10 pr cent) English and Scottish Marine Lim... 
per cent) General . oe oo : 
&3pshb| Gresham Life at ae eand 


per cent) Guardian ee e *° - 

per cent] Hercules Fire, Life, and Marine ... 

per cent! Ditto BR sg ST yggne = 98g 

per ¢ nt] Home & Colonial Assurance, Lim. 

2 2 per cent tmperia} Fire oo oo oe 

7 4 per ceat! Imperial Life . * 

13453'30 per cent) Indemnity Marine .. o . 
50090/10 per cent] Law Fire o o ° 
preent| Law Life o ‘e 

72970/10 per cent) Lancashire” ... one one on 
20000 p share) Legaland General Life . ee 
4962616 per cent | & London & Globe (17 Anrs).. 


3917521140 per cent] Liverpool and London Fire é& Life 
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London and Lancashire Fire 
London and Lancasbire Life 
London and Provincia) Law 
London and Provincial Marine 
London and Southwark ... 
Marine ° oo 
Maritime (Limited)... 
North British and Mercantile 
Ocean Marine ee ove 
Oriental and General Marine 
Pelican “° oe 
Phenix e oe 
Provident Life ee 
Roek Life .. ee 
Royal Exchange oe 
Roya) Insurance one 
Union so ane oo 
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Thames and Mersey Marine Lim... 
Union Marine Limited... ooo 
Universal Life oe ee or 
Universal Marine Limited. eee 


AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from 
Satterthwaite's circular issued on Wednesday last:— 


ecocococeococecoce 


cowmoocoocoroe 
ecooccocosmosoceooossooee Soo Soe So SsSo oOo SSSoSSoSo oo ooooa 


oc eo 





eoceo 


Mr ELF, 





—————————_ 
| Bode and Shares having Interest and Dividends payable 
America. 


Unihd States 5 per Cent. Coupon Bonds, 1874 
Dito 6 per Cent. Coupon Bonds, 1881... «+ 
Dit 6 per Cent. Coupon Bonds, (5.20's) 1882 
Diito6 per Cent. Coupon Bonds, 1885 oo 

Pennsylsnia 5 per Cent. Coupon Bonds’... 
Ditto Nveper Cent. Stock = sso svn v 

Cent. Bonds ooo ove oe ove 

Atlantic ani t Western (Ohio Section), Firs: Mortgage, 1876 ... 

Detroit andMilwaukee, Seven per Cent. 1st Mortgage Bonds, 17 

Erie,7 per ont,, First Mortgage, 1867 ... «i 
Ditto, 7 pe. cent., Second Mortgage, 1879... 

Ditto, 7 percent., Third Mortgage, 1883... 
Ditto, 7 per ent., Fourth Mertgage, 1880 a. 
Ditte, 7 per ent., Fitth Mortgage, i888 =a. 
Tpercmt., Preferred Stock .. — ase 
shares, DO dollars... 0 «0 tee tee wee 
Central, lirst Mortgage, 7 per ceat. Construction, 1875 
100 dolle shares, ali paid eve oes eee ove 
Ditto, ditto, pei SORMIEOILT, « ints . cue: weet caine. otbrs =): 008 
Ditto, CancelledBond Scrip 5dollarseach ... 0.0 ve awe 
Joliet and Norther: Indiana 8 per cent., 1st Mortgage, 1874, gua- 
Tanteed by Miciigaa Central... ss. see nee tee 
Cental, 8 yer cent., convertible, 1869, lst Mortgage 
Ditto, sinking fund, 1882, 1st Mortgage =... = sve see ee 
Ditto shares, 100 declare ead a sity: Sauce! tel 
Southern ant Northern Indiana, 7 per cent. Sinking Fund, 
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New: York Central, 7 pe cent. Bonds, 186¢ 
Ditto 6 per cent., Sinting Fund, 1883 
Ditt 0,7 per cent., Sinking #und, 1876 tes. 000 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 doilars ooo ese 


Ivania, 6 percent., lat Mortgage, 


one owe eee 


ove 
ove} 
ove ov} 


1880 ne 


Bid. | Asked. 


—— 


ee acheter dicate ieig identi setncinginenteeoamcitienniandatihiniiiaithiatinestinstnsieniaciiaaaaiighitiliinane 


Bonds having ¥rinapal and Interest, payable in London, at tixed 

rate of Exchange. 

Atlantic & Gt Wesern (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Veonsy}ania Section), ist Mortgage, 7 per cent., 1877 ... 
Ditio, (New 1 ¢k Section) Second Mortgage, 1881... ove 

\Pennsyvenia Section), Seconu Mortgage, 1883... ove 

Quotanons calcuated and nvr ene -- 4s 6d per dollar; 

lutereat payable at 4% per dolar. 

Marietta and Cinaunati, lst Mortgage, Zpercent., 1892 ... aes 

Quotations calcuated at 486d p dol; luterest payable at 4s p dul. 

lutinois Central,\st Mortgage, 6 per cent., Copsiruction ... 

Quetalions on 


-his issue calcwated and Principal ana Luteres 
payableat 48 2d per dolias. 


Boud issued iy Sterling, and having botn Pruicipal and Interest 


payabieis Lonvon in Sverling. 
Virginia Five pr Cent. 49 


ane -oe eee eee oe 


Maryiaud Five er Cent. ... 
fiuama, Zod hurtgage, 1872 — sk. 


Peunsyivama, | per Cem, zud Mortgaye, 1875... 
Atle 


eee aoe 


1u0 
eee o| 82 
tic and Geat Western Consvutidateu Mortgage 7 percent ...| 42% 


— 


ant Geat Western Certincates of Veveuure, o per cent,,.| 59 oy 
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Anglo-American Telegraph, Lim... 
Angio-Maxican MINt.....000. -.000 
Atlantic Telegraph ...... eaves 
DO 8 Per COME. .corcrerereroecerenoneee 
per cent|Australian Agricultural........ ..-.. 
20000/10 per cent) Austral. Mort. Land & Finan(im) 
10000/10 per cent|Baugparah Tea Estates, Limited... 
47000/7 § per cent! in Water Works , Limited)...... 
Bolekow Vaughan, Limited ......... 
40000/5 per cent/Bombay Gas (Lim‘ted) ....... 
10000/5 per Cent) Ditto new ....0+ ..srseeveres 
6000)158 pr shre)British American Land ..........0..+ 
5000 British Colonial Steam Ship (Lim); 
51517016 per cent/Brit.& I Magnetic Telegrapb (Lim) 
2500 British Indian Tea (Limited)......... 
British Ship Owners .......... 
8915/15} p cent/Canada Company.......cscsseessneess 
50000 Canadian Loan and Invest. (Lim.) 
25000\10 per cent|Cevion Company ...ss.screseseesee 
12500)10 percent) Ditto A shares..........00cess0e-ee0 
20000|7 per cent|City of London Real Property (Lim) 
7 per cent/City of Milan Improvements (Lim) 
7 per cent) Ditto pserebentsceoeiscabesabert 
City Offices (Limited) .... 
Company of African Mereints (Lim) 
Consolidated Discount (Limited) ... 
one Union Gas (Limited)...) 
| - . 


Credit Foncier of Mauritius (Lim.) 
Crystal Palace .... . 
Ditto Preference 
Ditto 6 p c Perpetual Deben 
Discount Corporation (Limited) ... 
Eastern Assam Tea, Limited ...... 
|E.Indian Land Credit & Finance(L); 
East India Lrrigation and Canal ...| 
EDDW Vale,......cccsesssosereseeers sree} 
Egyptn Commercial & Trad. (Lim) 
Electric Telegraph .....000. seressseses 
English and Australian Copper... 
English aud Foreign Credit ......... 
25000\10 per cent| Fairbairn Engineering .....css00+ 
o- Fore Street Warehouse (Limited)... 
per Cent\Gellivara (Limited) .......00+-sssess000 
5 per cent|Gen.Credité&Finance of Iond (Lim) 
20000|10 per vent/General Steam Navigation............ 
one Hong Kong and China Gas... . 
100000|7 per Cent|Hudson's Bay  .......0.cccecsseseeeesees 
20000 eee Humber Iron Works (Limited) ... 
8 1060/10 per cent! [mperial Land Co. of Marseil!es(L) 
5C000/6 per cent|ingian Carrying (Limited)........+00+ 
40000/10 per cent) International Contract  ........-++e+0 
150000/10 pet cen*|{nternationalFinancialSociety (Lim 
per centiInternational Land Credit (Lim)... 
(talian Land ......coss.sereseserscsseees 
italian Irrigation ,Canal Cavour)... 
Do, 6 p c Bds red 1870, issued 
Land Securities (Limited) .....-..+.++ 
London African Tradin, 
50000/20 per cent|London County Land&Building(L) 
12000 oe London District Telegraph (Lim).. 
- London Financia) Association(Lim) 
150609|5 per cent)London General Omnibus(Limited): 
5000/6 pee cent; pre ins Biare Sees 
10000/5 per cent)/London, Italian, and Adriatic 5tm. 
oe London Mercantile Discount (Lim) 
6000u|5 per cent|Madras Irrigatien and Canai (5 pe 
ct. guaranteed by Indian Gov.) 
5 POF CONE) Ditto .......cccscsenrrcesssceces - 
0000}10 per cent/Marine Investment (Limited) ...... 
20 per cent/MauritiusLano,Credit,& Agency Lin 
12000\5 per cent /Mediterranean Extension Tel. (Lim) 
10000|10 per cent/Merchant Sh‘pping (Limited) ...... 
25000\6 per cent/ Millwall Freeho.d Land & Docks, 
40000/6 per CeNt\Millwall Iron WoOrkS .sscocsssseeseees 
22500|54 per cent| Natal Land & Colonisatn Co. (Lim.) 





Nationa) Steam Navigation (Lim).. 

Nerbadda Coal and Iron (Limited) 

Ditto NOW ...serecccosescrsssseeseseese 

20000/6 per cent\N. Zeald Loan & Mercan.Agency,L. 
20000}10 per cent|New Zealand Trust and Loan (Lim) 
15000/10 per cent/Northern Assam Tea, Limited...... 
187175i|24 per cent|North British Austraiasian (Lim.) 
18000|10 per cent/Nowgong Tea, Limited .........se000 
30000|8 per cent|Oriental Gas (Limited) .... 3 
80000/8 Per CENt| Ditto New... sesscssrsssrrasesessess 
Oriental Inland Steam (Limited)... 

25000/8 per cent/Otago and Southland Investment... 
Ottoman Company, Limited......... 
Ottoman Financial Association (L.) 
Uttoman Gus (Limited) .....0-.c0000+ 
Panama, N.Zeald,& Aust.R.Mail(L.) 
Ditto GULL. nccrcccoccvcesccccees 

cent! Peel River, Land, & Minerui (Lim.) 
ceni|Pemmsula and Oriental Steam...... 


provuits(44am) 
T POF COME! Diitt0 ccorerosre.cscpooroccnsecccegcoscoes 
16§ pr Cent) Royal Mail BLEAM,......000erseceseres 
lUper ceut/3cottish Australian investmt (Lim) 
. Smith, Knight, and Co. (Limited)... 
» per cent/Societe Financiere d’Egypt (Lim).. 
5 per cent!s, African Mortgage & i vest.( Lim.) 
+€F Ceitizouth Austravian Land... ....0000008 
6 per Ceutisubmarxine ‘ib legrapD ......s00srceve0» 
PEF CODE) DITO BTIP ...000sccrereeesenes. coseesens 
+O pr cent/TelegraphCoustruc. & Maite: (Lim)! 
59000/20 per cent)'frust& Agency of Austraiasia (Lim) 
E00u0|7§ per cemt}i rust & Loan Co. of Upper Uz, 
30000 ove Unitea Kingd. Telegrapn Uo. (Lim.) 
200 ove Upper Assam Tea (Lindted) ....00... 
10000)21s p cent)/Van Viemen's Laua. 
20000/7 $ per cent) Warrant finance (Liuutud) ......000 
2ob0u ove West lucia & Pacitic Steam (Lim 
26000|7 per cent/W., London Wharves & Warehouse 
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Berlin ace ove ove ° 
SEOINIS hod: “cua 2\eaghh iene 47} 472 : 
Cadiz besser. ala mt 48 484 488 48 
Leghorn ... eve oon a “gee 27:10 | 27 20 || 2710{ 27 20 
Milan ° ove oso ooo ood 27:10 | 27 20 | 2710| 27 20 
NY: edt! beeps) jag. ol 27 10| 2720 || 2710) 27 20 
guer|: 4000 ait. eae: ate 2710 | 2720)| 2710} 27 20 
Palermo See tale? oder”. Gan =] 27:10] 2720 || 2710} 27 20 
Messina...  « an >ceaaeh ea 2720] 2720 || 2710] 27 20 
SN ston ae een one _ bia 51 514 51g 
ee ove eee ° oes he | 513 61 | 51g Sig 
| Janeiro eee eee eee 7 eee eee 








| Che Commerctal Cimes. 
oe oe a SOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
Due. 














Destination. London. 
= via Southampton Dec. 20, u.|/Dec. 20 
ustralia and New Zealand ....00.0...-+0+++ {vis Marseilles ... Nov. 26, «.| Dec. 4 
| (via Panama ...... Dee. 10, m.! a 
Brazils, Buenos Ayres, Monte ae (By British packet) Dec. 10, m.|Dec. 4 
Cape de Verd Isiands................-...- § |(By French packet, Nov. 23, £./Nov. 22 


oo, Hope, em via Devonport ...... Dec. 10, 8.|N 


z 

‘ via Southampton Dec. 4, & 

China, Penang, and Singapore............+.| 4 Vi2 Maresiiien aie ne 

Falkland Islands .........00cssr-sssevssereenes) soennre Seevegncooeneeniian’ Dec. 10, a 

Gibraltar ......-ccococsrerseneeecsseeseeeseeessees| Vie SOuthampton... Nov. M 

India (Calcutta), Ceylon, and lonian| {via Southampton Dec. 4, ™. 
TRIAGE ..0....00cerereee evsnvererseecsecesepeees| | Via Marseilles ... — ae oo 

via Southampton Nov. 27, m./Nov. 2 

DEAD CANT) | eancenncesoennnveccennarnnccccery {via Marseilles ... Dec. 3, &: 
via Southampton Nov. 27, s. 

Malta, Egypt, and Adem s.esss-sreow! | Vig Marseilles ... Nov. 26, 2 

via Southampton Nov. 20, » 

ee {Yin Marsetiles ee Nov. 26, x. 

- eee E 

M. 

K 














1 | Newfoundland ......0...-sereceoseeseseseeonn --» Nov. 24, E. 

' | Portugal, by eceee: Dee. 19, ‘Dec. 4 
Ditto (by Pr. 8. to O; D ecce. «- Nov. 24, _ 
Ditto (by Pr. 8. to wiinesnsansarvencesccencceings ORG: D0j enn 
eDy Britian, ora ae ‘New York) ......... Nov. 24, #.|Nov. 29 
Ditto United States packet) .........)(New York) ......... Nov. , E eco 
Ditto ( )) wecceccecssccecsasscccorsccsoscssssoces| (NOW YORK) scscscee Nov. 26, & pom 
Ditto (by » sercsscsesesee] {QUEDEC) seseereeseee Nov. 29, &./Nov. 30 
W. Coast.of Africa, Madeira, & Teneriffe] ..., ....ccccsseresverreee Nov. 23, £.|Dec. 12 
West Indies i 

Cuba, and Mexico)...........c0cs- Dec. 3, u.'Nev. 28 
Cuba and Dec. 3, «|Nov. 28 
Babamas . 15, g.\Dec. 16 
Bermuda . 24,x/Dec. 19 





MAILS ARRIVED. 
Latest DarTEs. 


Qn the 17th November, America, per steam ship China, via Qweeunstown—New 
Yerk, Noy, 6. 

On the 19th November, Inp1a, AusTRALIA, axp Cura, by overland from Alexandria, 

steam ship Ripon, via Southampton—Alexundria, Nov.4; Malta, 11; and 





Hi 


17. 
~ the 19th November, America, per steamship City of Paris, via Queenstown—New 
| ‘ork, Nov. 9. 
| On the 19th November, Anica, by steam ship Hecla, via Queenstown—New York, 
Nov. 9. 
| On the 20th November, America, per steam ship Moravian, via Queenstown—New 
| York, Noy 9. 
; On the 2lst November, America, per steam ship Dutchland, via Southampton,—New 
York, Nov. 10. 
| On the 21st November, America, per steam ship City of Washington, via Queenstown— 
j New York, Nov. 10. : , 
| On the 28d November, Care or Goop Hors, via Plymouth by steam ship Cambrian 
| —Table Bay, Oct. 20; St Helena, 29; Ascension, Oct. 2; and Maderia, 16. 





—— 

i AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 

| British corn (imperial measure) as received from the inspectors and oflicers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 
Nov. 17, 1866: 





| Quantities Sold. Average Price. 
qrs bush sod 
| 56 7 
. a8 45 3 
DAEs... cccccreercrrerscssererccneererecesss 5,308 GB  ccccccscccscoeee - 28 6 





COMPARATIVE AVERAGES. 

| he following is a comparative statement, for the corresponding week in each of 
the years from 1862 to 1865, of the quautities of British corn sold in the towns from 

| whieh returns are received under the Act of the “7th and 28th Victoria, cap. 87, and 

of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 

as relates to 1862, 1863, 1864:— 


AVERAGE PRICES. 














Oats. Wheat. Barley. Oats. 
sd sd sd 

12,672 7 49 4 36 4 21 «5 
8017 7 39 10 34 0 18 9 
5,023 6 38 9 30 1 19 11 
7 22 9 


5,240 4] 4611 33 





Am Account showing the quantities of the several kinds of Corn and Meal 
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[Now: 24 1866; | 


CORN IMPORTED AND EXPORTED. 





into each division of the United Kingdom; and the quantities of British ang |} 
foreign Corn and Meal. of the same kinds, exported from the United Kingdom, 
in the week ended the 17th Nov., 1866. 


Quantities Imported into 


































































cwts ewts cwts 
eee) 136224 | 35597 | 101594 | 273215 
| 135498 | 38696 6400 | 180594 
59883 856 ooo 60239 
12600 |. ... 302 | 12902}. 
1638 | 1153 2791 
44418 9944 ane 54362 eee 
42637 | 21065 35542 99244 ove 
Buckwheat . eon 609 ove eve 609 ove 
Beer or bigg.......++--- ow oes eco eee se 
Tota! of corn, ex-) 
2 ~ 2 
chasive of malt... 433007 {| 107111 | 143828 , 683956 
cwta cwts cwts cwts c 
Wheatmeal and flom; 31412 } 11000 one 42412 
Barley meal | aes oes eos eee 
Oat meal . 429 eee 429 
Rye meal . 1. ese eee ove 
Pea meal . ooo eve os 
Bean meal. oo eee eee oe ove 
Indian corn m a ee 200 > 200 pie 
Buckwheat meal.,....; ... os ooo ove ooo 
Total of meal sco.) 31412 | 11629 43041 104 
Total of corn and 
men}excunve of b 464419 | 118740 | 143838 | 726997 4814 
Walt cocccccecsveres 
qrs qrs qrs qrs 
Malt ccococcccceserereose . | ooo - eee 841 
| 








COMMERCIAL EPITOME. 
FRIDAY NIGHE. 

The quantity of English wheat on sale at Mark lane, t 
was moderate. The trade, however, was inactive; yet Monday's} 
prices were supported. In foreign wheat, the show of which was 
good, only a limited business was passing, at late rates. Fine} 
barley and oats were very firm in values; but other kinds of pro- | 
duce commanded very little attention. This week’s imports are:— 
32,720: quarters of wheat; 13,770 barley; 43,040 oats, and | 
17,650 sacks of flour. 

At Liverpool and Wakefield, this morning, wheat was held for 
more money; but no actual advance was established. 

The Liverpool cotton market has been steady throughout the 
past week, the total sales amounting to 64,680 bales, of which the | 
trade have taken 42,790 baies, speculators and exporters 21,870 
bales. The imports this week have been 41,153 bales, the actual 
expert 12,384 bales, and to-day’s stock is estimated at 604,700 | 
bales. The quotations remained unchanged up to yesterday, bat 
to-day all de-criptions must be quoted nearly 3d per lb dearer, | 
the market closing very firm witha hardening tendency, in coote- 
quence of the more favourable accounts of to-day’s Manshester 
market. 

Messrs E. B. Liddell and Co. write in date of 12th instant, 
from Alexandria, Egypt, that arrivals of cotton continaed ona 
fair scale, descriptions being as yet rather srce, and 
holders very firm in their demands for these. Fair hewever was 
lower, 16d to 16}d c. and f. 

SHIPMENTS 











Great 

Britain. Contixent. Total 

bales. babs. bales. 
Wivora NOW. BOD .. iiisciccivcconccscsieiss 3,848 ... 625 ... 4,478 
Previously from Noy. 1, 1865..........++ 167,108 ... 38190 ... 200,298 

170,956 ... $3,815 ... 204,771) 
Same period last season .......c....0. .» 344,487 ... 71,088 ... 415,475) 


Annexed is Messrs Nicol and Co.'s repor! of the Bombay 
cotton market, for the fortnight ending Octoder 27 :—We have} 
no change to note in the position of the trade, prices after some} 
fluctuation close again at about last quotations, and the trade} 
generally remains in the same unsatiefactory position. Stocks | 
are gradually beimg exbausted, and little or rothing comes in} 
from the districts, We trust matiers may mem in this respect} 
atter the Dewallee holidays, which shortly take place, and that 
We may see an active resumption of business on the part of the} 
dealers. We fear, however, as before stated, the trade will not 
seitle into the old grove until the new crop begins to come to} 
market, and prices here show a fair. margin on ome values, a8 
the holders of the old cotton in the districts are dill demanding} 
extravagant prices for their stocks, and nothing but the compe- 
tition of the new cotton in the merket will force:hem to accept 
reasonable rates, besides the dealers are much crippled by their 
late heavy losses in cotton. There are several purchases reported 
again, but the total business is quite insignificant~—the principal 
salee are of Dhollerah at rates varying from 29}rs to 311r9, 
Oomrawuttee 302rs to 305 re, and Broach. 291s to 301 rs. 
Tinnevelly—Our Jatest advices are to the 220d inst by te m. 
Cotton was then quiet but firm at 180 rs per candy, iothi sr 
hewewer. } 


— — —_ 


—- —————aeses. 
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| Nov. 24,.1866.] 


OvURRENT PRICKS vf VoTTON at KomBay, Oct. 7 
Market Value. Exchange 2s 0f4. 






Per candy, 784 Ibs, Freight 12. 
per lb 
| aoe 
Broach 000 vec OOOcrccccvescoceceees covees eee BOD cen ceeneet oo ° 
IID Sibi ds Avwvensevseneersesentse FNS: sidawaiteinas 10.15 
Oomrawuttee ...............ccecseee. one IRR ESS 10.32 
: t 330 . 11.50 
Youvul vin 230... we 8.15 
Sawginned Dharwar .. ont BOB: ice ncerecee Lae ke 
Exports of Oorron from BomsBay from Jan. 1 to Oct. 26, 
1866, 1865. 
Destination, bales bales 
TOMGOD.  ... 0000. .000sve000 conven: 20, we 18,4143 
Liverpool  .......cesss.00e000 ebiecntetint 837,316). ....,.006 817,109 
PAE. .0..c0vctieeseese-e Situstineabens sect 2,4 aah obnee ba 
Total Great Britain..........0 850,287 ......... 835,523§ 
. CONGINENE srovveds.....-esseseereenenees 29,843} sve.seees 22,931 
BRII YS cxsetibincrecagnvessceseseveene sien heenbiatte 800 
GE BE sa nccckeueneveusecoogepies LIBRE occccatse 3,7144 
Grand total ........c.ceceseees 881,649) ......... 826,969 


The transactions in the tea market have not increased, yet 

ices have been mostly supported. Last week duty was paid on 
341,947 Ibs, whilst the exports were 1,064,337 lbs. 

| The sugar trade has been in a healthy state. In some instances, 
| the quotations have advanced 6d per cwt. 

It will be remembered that some time since a commission was 
appointed by England, France, Belgium, and Holiand, to deter- 
mine:the relative qualities of each kind of sugar for the purposes 
of duty. The experiments, now closed, have been carried ona 
Cologne. We are not yet in possession of the report, but Messrs 
Francis Reid and Co., of Liverpool, grounding their calculations 
on the existing duty on refined sugar, have issued the following 
table, showing the proportions and rates for each class according 
to the new and present scales :— 


























’ EW SCALE. PRESENT SCALE. 
as Estimated 
1 product of 
refined for 
Oe duties and 





Dutch Numbers. 





drawbacks. 


10 











































Tor coffee, the market has been in a sluggish state at about 
ious rates. Rice has found buyers in large quantities on 

Rig terms. 

silk market has been dull and depressed, and prices of all 
deserijtions have further declined. Very little business has taken 
place in China, and deliveries are small, Tsatlee No. 3 quoted 
31s 6d t 31s 9d. Japan is also in limited demand, and that chiefly 
for Mybah at 1s per ib decline. Although the market for Bengal is 
quiet, delveries continue good, and prices have declined 1s to 
1s 6d for te week. 

The pubic sales of colonial wool are progressing slowly, and 
prices show \ further downward movement. 

Rum and trandy are steady, and English grain spirit has been 
| furtheradvaned 2d per gallon. Scotch pig iron has moved off 
slowly, at 538\d; linseed oil, 381 to 38/ 5s; and tallow, 44s to 
443 3d on the mot. 

STATEMINT of TALLOW SHIPPING at St PETERSBURG, 
1866 18A5 1864 











7 1863 
7 | | casks casks casks casks 
Tallow despatched tom Cron- 
ay stadt to Oct. 31,4 S. ...... 83047 .. 80560 .. 56553 ... 72512 
ve In ships loading and ighters... 4297 ... TTB wo. 1788" «.. 336 
Pr Total loaded off from & Peters- 
‘HE ||. burg Oct. 31, 0.5. ............ 87344 ... 80736 ... 58291 72848 
ks |) Loaded off from St Peters- 
in |) burg this «ate ......... cn 311 65 .. 3096 
ct | siti Alcea eal 
= a S147... 58356 oo 75944 
ot | 66689 ... 61100 47468 ... 55197 
to | 233 ... 2670 Te OE 
| 296... 550 250 . 304 
| 1818 .. 1950 2280 . 1289 
ti 833... 790 50. 178 
re 2216... 3400 . 450. 160 
pt | 7678 ... 7000 4030 °.. 13301 
eit | 3284... 3100 .. 1705 ... 2083 
ed comes 











Total POP ete oneee 83047 eee 80560 ee» 66053 eee 72512 

The following ‘lating to the state of the New York money 
market is from th Commercial Financial Chronicle of the 10th 
inst. The course>f the money market has exhibited less ease 
during the week, nd the rate of interest tends steadily upward. 
There has been a ight movement of currency Westward ; which, 
not importnt in itself is yet regarded as the beginning of 


ee 
ee ee 





THE. ECONOMIST. . 


| market has been steady and closes with increased firmness to-day 
{ at about last week’s quotations. New York advices to the 20th inst. 
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| @ more important demand from that section. The banks are also 
remitting more freely to the Sonth, which in this case again is 
viewed as the commencement of an outflow of currency, which 
must ultimately tell upon the condition of the market. Some: of 
the leading banks, including the Bank of Commerce and the 
Fourth National, and the Trust companies, in view of the ten- 
dency, have put up their rate on call loans to 6 cout... A 
majority of the private bankers have also put up their rate to the 
pace 8 and it would appear probable that the banks gene- |} 
rally will adopt this course. Wiss bein, of 'eeeeeny antl as 
a result of this, that the deposits will be drawn down; but 
appear to take the view that it is better to lend a small amount |} 
at 7 per cent. thane larger one at 5 to 6 per cent., as their risks |} 
in that case will be reduced, and they will be in a position to be 
more select in the parties to whom they lend. To-day the rate 
on demand loans has been 5 to 6 ver cent., but the a 
transactions appear to have been done at the higher rate, — 
counts are more active. There is a considerable accumulation of 
bills on the market, and buyers appear to have the advantage 
over sellers: Prime bills range at 6 to 7 per cent., the majority 
of discounts being done at 6} to7 per cent. The following are 
the quotations for loans of various classes :— 
Per cent. per annum. 







Loans on call, stock securities ............... encihinicnannitin’ MPS 
Do, bond and mortgage .............+s++ a 7 
Prime endorsed bills, 60 days ....... eredrercensesee enpessee 6 ose 
Good do 3 to 4 months ao GP 
Do. . do single names eve 
Lower grades ...... stliststeabdvted aren me 9 12 


Yorx for Ten Months ending 
ENTERED FOR OONSUMPTION, 
864. 


ImpPorts of.ForEIGN Dry Goops at NEw 
Oct, 31. 





1 1865. 1866, 
dols dols dols 
weet Suni ~ snes 
> 10,726,009 :.. 13,487,421... 15,850,739 
6, «8,007,302. :.. 11)482.330 
2,628,262 ... 2,766,221 .... 6,686,817 
Total entered for consumption,. 41,270,712 . 892,865 ... 75,727,475 
WITHDRAWN FROM WAREHOUSE FOR SUMPTION. 


50,221 








seeenecee 





Total withdrawn from warehse 20,613,544 ... 19,441,795 ... 33,418, 
Add entered for consumption... 41,270,712 ... 53,892,865. ... 75,727,475 
Total thrown on the market ... 61,884,256 ... 73,334,660 ...109,145;480 
ENTERED FoR W AREHOUS! . 
Manufactures of wool ............ 13,653,379 ..... 6,523,185 17,423,306 
_ cotton ......... 2,832,844. .... 1,756,687 ... 5,383, 
—_ TD nccanait eo... 4,872,713 238, .. 17,285,102 
= evoee 4,139,642 ... 2,812,686 ... 5,831,454 
| Miscellaneous dry goods ......... 1, we 474,376 «. 1,323,008 





Total entered for warehousing. 26,525,366 .... 14,805,335 
Add entered for consumption.. 41,270,712 ... 53,892,865 .. 
Total entered at the port........ - 67,796,078 ....68,698,200 ...112,973,888 


The following statement shows the position of the New York 
banks on Oct. 27 and Nov. 3:— 


7——— Week ending-—-—,, -——-Difference——_, 

Noy. 3, 1866. Oct. 27, 1866. Increase. Decrease. 
Loans .....000 271,790,485 ... 274,725,467 ... odin eee 2;985,021 
Specie ........ 9,186,623 ... 7,848,239 ... 1,838,334 ... < 
Legal Tenders 74,990,842 .... 78,046,925 ... ott --» 3,074,083 
Circulation ... 30,466,207 .... 30,248,487 .... 222,770. ... «vs 


Net Deposits... 224,841,695 
Av. Exchange 126,972,408 


«++ 223,840,572 ... 1,001,123 ... 


... 127,044,006... ... «e+, 598 








THE COTTON TRADE. 





LIVERPOOL—Nov. 23. 
Cotton has been in fair demand throughout the week, and 
though holders continue to offer their stocks rather freely, the 


quote middling at 344 cents, costing to sell in Liverpool 14d per 
lb. For Sea Island there has been a moderate demand, which 
has been freely supplied, and me of the common and medium 
qualities are about ldlower. American is.in general request, and 
maintains last week’s rates. In Brazil the business has been to a 
fair extent ; but the market being freely supplied, last 
week’s quotations are barely supported. Egyptian is ia ia- 
creased demand, and has risen 4d told perlb) In Smyrna ji 
per lb advance has been paid, particularly for the new crop. 
The continued pressure to realise East India kept the value rather 
low during the greater part of the week, but with an increase of 
business during the last two days, prices have not only recovered, 
but in some instances are rather dearer. 

There has been inquiry for cotton to arrive, and the latest quo- 
tations are for Broach, fair merchants, October and November 
shipment and ship named 93d—October sailing 10d per |b. 

he sales of the week amount to 64,680 bales, including 








| 


An 
— of quantity taken for consumption of....... 
an 
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on speculation, and 14,930 declared for export, leaving 42,790 
bales to the trade. 


Fripay Mornine, Nov. 23d.—The sales to-day will prokably 


amount to about 15,000 bales, with an upward tendency. 


PRICES CURRENT. 


per Jbiper Jolper Ib’ Ib 
a d d ie 
28 34 


____ PRICES CURRENT.—Novempen 18, 106e 00 
Good.| Fine, | same perioaises - 
Mid. | Fair. | Good, 


per Ibiper Ib 
a d 
44 58 


Ord. | Mid. | Fair. | Good 
Fair. 


per lbiper Ibiper Ibiper lbiper per lb 
d d d d a d 


! 
| | 
- 2 b at 

| 

| 


lbiper Ib 
a | 


293 
272 
293 
29 
24 





144 
174 


Imports, Exporrs, Consumption, &c.—1866. 

Exports from Jan. 1 

to Noy. 22. 
1865 1 

bales 
47865 one 
133592 
438786 ose 


ose 3248545 620243 ... 833775 
Consumption from Jan. 1 to Noy. 22. 
1865 1866 


bales bales 
1727450 2171950 


lig 
1A 18 


tales 
197451 
132545 
5038779 


eos 1093746 
oe 645912 
ese 1508887 


Total ..ccccccrcce-crssscccese 2250456 
Stock, Nov. 22. . 


bales 
604710} 


eeeeee 


1865 
bales 
368820 ceo mercereseee 


The above figures show 
increase of import compared with the same date last year Of ...........000 000 


eeeccccccencces 





eee 





increase of actual export of. 
imorease 01 BtOCK Of .......rercsceecsesenee eacuncesncee 


In speculation there is a decrease of 473,540 bales. 
The imports, this week, have amounted to 41,153 bales. 
actual exports are 12,384 bales. 


eeeeeenss sonccececccceconenses 


LONDON—Nov. 23. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation:—Tke cotton market was 
quiet on Friday, but oa Saturday there was a slight improvement 
in the demand, wqich has continued throughout the week, and 
we raise our quotations for some descriptions 3d per lb, with a 
firmer feeling at the close. Telegraphic advices from New York 
to the 20th November quote middfing Uplands 344 cents. 


| Gold, 141 4. 


PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Go.d Fair. Good to Fine 


eeneccece 


Poy 





ee 


THE ECONOMIS'. 


[Nov. 24, 1866. 


Sales, to arrive, 200 bales Broach, at 93d, Octob-r, November 
shiprent, guaranteed fair; 200 bales B.ngal, at 74d, October, 
November shipment, guaranteed fair—total, 400 bales. 

imports, Devens, anp Stock or East inpia, CHINA, AND Japan 

Corron ux Lonpon. 
Surat & 
Scinde, 
bales, 
37721 
13407 


_ puew & Cee & 
ras. ngoon, a 
bales. balan, baes 
vee 67209 =". 
. 27186 
416lé 
42527 .. 
41389 
23138 4. 
2386 ... 
10818 . 
23749 


Totals 
bales, 
ove 308379 |) 

17145 


- 304980 
248985 


eee 183195 
exe 100487 
34095 ... 182367 ... 
21754 ... 165117... 
eve 144957 ane 
eco 121491 ... 
193°7 ... 40150 ... 
9698 ... 12302 
o 20671 ... 30127 ... 
* Including other kinds. 
Corron A¥LoaT TO EuRoPE. 
Coast,for Foreign 
ordera, ports. 
bales. bales. 
ove 5016 . 


Imports, Jan. 1 to Nov. 22,1866 
~ _ 1865 


_- — 1864 
Delivered,Jan. 1 to Nov.22,1866 
- _ 1865 13311 
- _- 1864 20748 
Stock, Nov, 22, 1866 . 7 
1865 . 


56282 


London. Liverpool. 
balea. 

49425 .. 
5510 ..0 ace eee 
1869 ..0 ave one 


:: BRSRERRE 


418 . 

Ceylon and Tuticorin 

Caleutta 

Chira *... 

Japan? 
2 Ticuls each. 

1866 scovecrccessecccersesese 


23798 ... 


£824 oe 
9388 ooo 


105612 .. 


80602 xo ane ave 
171919 we 5819 .. 


E | 


NEW YORK—November 9. 

The receipts of cotton the past week at all the forts amount to 
48,385 bales, against 50,529 bakes the previous week, making the 
totel receipts since September 1 this year 209,367 bales, against! 
405,515 bales for the same period in 1865. ‘The exports.from all) 
the ports for this week show a furth:r increase, the total reaching 
13,858 bales, of which 12,724 bales were to Liverpool, 199 bales 
o Havre, 615 bales to Bremen, 125 bales to. Hamburg, and 19) 
bales to Mexico, as follows :— 

Exported this week to ———-___—_ 
Liverpool. Hivre. Bremen. Hamb'g. Mexico, Total 


F xported from— bales bales bales 
199 ... 615 TE sce ane as 

Baltimore ... ove, eee see 

New Orleans . 


seereceseccecesscceneeesoones 





Total this week eee "199 ove “61s ove 195 oe, "195 oe 13858 
The total foreign exports from the United States since S-ptem- 
ber 1 now amount to 79,923 bales, against 183,114 bales last 
year. Below we give our usual table of the movement of cotton 
at all the ports since September 1, showing at a glance the total 
receipts, exports, stocks, &c. :-— 
Receipts and Exrorts of Corron (bales) since Sept. 1, and Srocss at dates 
mentioned. 

Exported since Sept. 1 to———9 

Other 


Great 
France. 
9,585 .. 


Britain. 
15,480 .. 
6,298 .. ote 
2,665 ... wai 
1,640 ... 
38,700 ... 


Received 
since 
Sept. 1. 
89,471 ... 
32,870 ... 
21,757 ... 
$5,457 .. 
6,263 ... 
5,691 ... 
1,334... 
5,105 .. 
9,784 ... 
1,685 ... 


foreiga. 
668 ... 





NoeowoeFwMwr 


393 .. 
65,171... 10,784... 
Shipments 
to Northern 

ports. 
New Orleans .......cscscccssssccerseseeees. Nov. 
Mobile 
Charlestown 
Savannah 
Texas 
New York .. 


North Carolina .. 
Virginia ........ one 
COREE RTE ccncccnccsemnssaccencceccessosiie 





se Oro S Bee ecn es 


Total.....cccrccascrcncnesccncesopecasprccsssce 126 39 

The market during the week hes been exeedinzly depressed. 
The favourable weather has removed the cfltct of early frost) 
accounts, and left the market unprotected geinst the decline in 


Prrerrs 





au S4gZesers2z s 


cw metseetsge 


ti 


a 





Liverpool, a decline in gold, a little closeness in the money 
market, increasing stocks, and reduced consumftion. Prices have 
consequently declined 2 cents per ]b, with a tadency still down- 
ward. The sales of the week are only about9,500 bales. ‘The 
death of Mr Simeon Draper, the Goverumen'cottonagent, will 
probably somewhat delay the closing up of tht business. The} 


following age closing quotations :— 
NEw YORK CLASSIFICATION, 
Upland. Florida. 


c 
Ordinary ......perIb 31 so» 
Good ordinar. 2 38 . 





36 





Low Middling . 

Middling .... 

Good middling. 

Exports of cotton from 

9,012 bales, of which 8,073 were to Liverpoo, 199 to Havre, 120 
to Hamburg, and 615 1o Bremen, as follows}~To Liverpool per 
steamers: City of London, 478; Virginia, 1,71; Scotia, 1,218; 
Manhattan, 2,189; Helvetia, 1,924; per shipJobn Bright, 393—- 
total bales, 8,073; to Havre per steamer & Laurent, 199; t 
Hamburg per steamer Allemauia, 125; to 3remen per steamer 
Hermanp, 615. 


37 
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Nov. 24, 1866.] 


Below we give our table showing the expurts of cotton from 
New York and their direction for each of thelast four weeks; 










































{| glso the total exports and direction since September 1, 1866, 
and in the lest column the total for the same period of the 
pre i year :— si 
Experts of Corton (bales) from New York since Sept. 1, 1866. Same 
——Week ending———.. ‘Total time 
to prev. 
Exported to— Oct. 16. O t. 23. Oct. 30. Nov 6. date. year. 
sensecesesesscccssvesseeees ©6877 ..,4,653...4,242 ... 8,073 ... 88,681 ... 84,020 
eee 908 000 008 tee ase vee ee 19... 3,283 
oes 4,653...4,242 ... 8,073 ... 38,7 0 ... 88,208 
coe oe SOOiis TE Mare 199... 1,199... 2,837 
Total French........0000+-+00000 ose 100... 74 199 ... 1,199... 2,387 
Bremen and Hanover.. cies? Meee Saeag:s On srpve 615... 3,508... 589 
WW see - cee ove 125 ... 583... 1,491 
“he ove ooo ove 208 2.0 aes 
Total to North Europe ...... BER ve 183... oe cco 740... 2,244... 2,080 
ove. Oporto, and Gibraltar 22.0 1. cee cee cee nee tee TOB x0 ose 
AT .cce cosesusonnsecooosocce 900 808 666 een), see ete + eee 
Total Spain, LC. ...+.0+-00-+06 so tin ein 795 ... 
Grand Total ...c.ccecveerreressesese 1,198 ... 4,886... 4,816 ... 9,012... 42,938 .., 92,620 


Receipts of cotton at tuis port for the week ending last Friday 
evening :— 











This week. Since Sept. 1. 

From-- bales. ales. 
New Orleans 2.289 ...... 26,491 
INO: : svenacsdpibaprigeevednede Ne 354° ...... 3,874 
SN Ci cots. cer civivcescccctce MT ET. ccctee 22,923 
UN 2 MOE ED ce, 2188: -waow 7,652 
SII, jatbanatdshees-codce ngueeyinsiese Fe 643 
South Carolina ........J.cccccssceseees 2,249 . .reree 12,570 
North Carolinay.............6..000000 608 ...... 4,956 
Norfolk, Baltimore, &c.............. LB ensue 9,370 
OE TRRORE dsc cscncsnnenesccsccoccpe ee 5,484 
Ms ial el ivseditdcecsesks sesh: washes 51 
ic atbncipiNaneambiivns ceveseseddisoes 14,827 ...... = 
Total since Sept. 1.................. eo 93,514 


The following are the receipts of cotton at Boston, Philadel- 
phia, and Baltimore for the last week, and since Sept. 1 :— 








——Boston.-— -—Philadelphia.— Baltimore. 

Last Since Last Since Last Since 

week, Sept.1. week. Sept. 1. week. Sept. 1. 

Receipts from— bale: bales. bales, b les. bales. bales. 
New Orleans . ooo QRGB sce Ge 008 PTET nro ane. ose 290 
iain S6bi, em pegs. 000 207 

BR eee. caer! ep 1,790 ... 324 ... 2,874 

470 #35 33 - 1,666 

138 151 ase vee. «128 

eee 200 ove 477... 1,589 

‘Trtal receipts ....+0++. 5,517... 25,963 ... 608... 5,593 ... S34 ... 6/149 


There have been uo exports of cotton during the week from 
Boston or Philadelphia, and only 122 bales from Baltimore, which 
were to Liverpool per steamer Worcester. 

Tuz Cror.—The weather during the week has generally re- 
mained farourable for picking purposes, and all the crop tbat the 
rains and drought has left will probably be gathered. Our latest 
advices would indicate that no general damage was received from 
the frosts referred to in our last. They were not only limited in 
extent, but al:o less seyere than at first reported; and yet, about 
Summerville, South Carolina, and Washington, Georgia, the 
plant hes probably suffered. The receipts at the ports still con- 
tinue smalier than last year, the movement of the crop being re- 
tarded by the mesent cumbrous system of taxation.—Commercial 
and Financial Crronicle. 








_ The demand for goods, both for home use and export, has con- 
tinued inactive. Nevertheless, no change of importance has taken 
place in the quotations. ‘The iron trade has been rather heavy ; 
but the demand for coals has turther increased. 

COMPARATIVE STATEMENT OF THE CoTTON TRADE. 





j { | 
Price | Price | Price | Price | Price 


Price j 






Nov. 22,', Nov. | Nov. | Nov. | Nov. | Nov. 
1866. | 1865 | 1864 | 1868 | 1862 | 1861 
Raw Cérron. s djs djs dis d/s dis a 
PTI, .o.csochcovesanceensenass perlb) 1 3451 103'2 43) .. [2 1/2 OB 
| DMRO.g00d fit s.....1..sescnesereesnsosserones se Sb A Ek | i adais | react OD 
Pernambuco fair «ef 1 83) 2 922 4)2 6 {11091 0 
TMRRD BOO LAlir’..<.00n1-0secvonssooessoeeenses oh B35 OREO Se ABT. cca | eee, 
No. 40 Mus Yarn, far, 2nd quality...... 1 7 |2 8 2°4/211;2 831 29 
No.30 Water Twist, ditto __ ...... 17 |2 28 2 4/2108) 2 5 1: 28 
66 reed, Printer,29 yds, 4 lbs20z| 7 6 {10 6 10 9/18 9 lL 0/6 6 
27-in, 72 reed, ditto, ditto S5ibs2oz| 9 9 [13 3 13 3 {16 012 6|7 3 
60 reed, Gold End Shirtings, 374 | 
Yards, 8108 4.02 .......ecssssesssessseeees 13 3 116 9 118 6/22 0/16 0/|10 9 
Greed, ditto, Litto, 8lbs120z} 15 3 18 6 19 9 23 6 [17 9 LI 10$ 
#0-in, 72 reed, ditto, ditto, 91bs4oz\17 0 20 6 21 3/25 0|19 9 |13 © 
Hein, 44 reed, Red Exi Long Cioth, 36 Re eget on | 
IN, WATE ssovsahcpsisdonndin stints doves lie 44/15 0115 6/21 6/17 3/9 9 








MANCHESTER, Dov. 22.—1'nis market has continued ina languid 
state duriog the jast eight days. Once or twice there has been 
some revival of demand, but the business resulting, on such ooca- 
sions; has not beer important. Prices closed nominally unaltered, 
but the tendency has contioued in the main against sellers. The 


er a sar i i tn i a hepmnllacellaeietaiaeaailiiaiee 
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impression that the supply is in excess of what can be consumed, 
at present prices, has gained ground, and pregress bas coutinued 
to be made in the direction of short time. The suspension, on the 
16th inst., of Messrs Omerod, Jarvis, and Thomson, general 
merchants and commission agents (liabilities +till u-a-certained, 
but usually estimated at 300,000/), bas contributed to the gloom 
of the week. To-day, the market is firmer, and there is rather 
more doing. 

Braprorp.—A much more buoyant feeling pervades the mar- 
ket. Mach cheap wool which was in the market has been disposed 
of. In worsted yarns there has been more inquiry on the part 
of the export houses. There has beem more inquiry for 30's 
super, a8 well as for 40’s single for Russia. Two-folds are fiat. 
Geoappes are also in less request. Spinners engaged for home 
account, 23 well as many spinners of lu-tres, continue pretty busy. 
Prices are steadier. ‘here is some improvement in the piece 
trade. There is more inquiry for plain goods for export, and a 
fair business doing for France.. These are the principal indica- 
tions of activity. Prices are unchanged. 


Leeps —In the coloured cloth hall there was a little more in- 
quiry for both tweeds and meltons, and of the former the stocks 
are not at all in advance of the supply. A few parcels of heavy 
goods and bair lists were purchased in the white cloth hall, and 
generally at late prices. 

Rocupatze.—-The home trade and export demand, upon the 
whole, are rather dull. The Yorkshire goods trade is steady, and 
fully as much business is doing as for some time past. The local 
wool trade participates with the state of the flannel market, not 
much business having been done. 

Norrmsenam.—The hosiery trade was very stagnant till cold 
weather set in, but since Monday there has been a decided im- 
provement in the home department. In the foreign trace a good 
business is doing, and considerable orders have been given for 
America, although to a less extent than at the corresponding 
period of last year. ‘The lace trade in all its branches is ia a state 
amounting almost to stagnation. 

Carpirr._ For Welsh steam coal there is an active demand, 
and, while the several collieries are ia full operation, steps are 
being taken at many of the works to increase the output. The 
Mediterranean and French ports are takiog large quantities, and 
very heavy supplies are being cleared out for the cvaling stations 
of the mail packet companies. In pig iron there is. very little 
activity, and quotations are in favour of buyers. 

Giascow.—Market firm. No. 1, 548 61 to. 55s; warrants, 
533 6d to 58s 9d; No. 3, 538 9d to 54s. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Nov. 9.—The collapse of the speculative movement 
in breadstuffs, which was noticed in a posteript'to our: last report, 
proved to be very decided, notwithstanding a powerful effort at 
revival. Flour has been pressed for sale, and speculative holde:s 
have had considerable difficulty in placing large lots, even when 
making a heavy concession in prices. The receipts are-on a more 
liberal scale, and stocks are now accumulating. ‘The tendency: at 
the close is strongly towards quotations that will permit moderate 
shipments to Great Britain. Shipments just now would be under 
circumstances much less favourable than those which existed a 
month ago. They will reach the foreign market at about the 
sawe time with large arrivals of Culifornia wheat; and under 
this double loadit is not probable that presenc prices in the 
British markets will be fully sustained. Wheat is: still in bat 
moderate supply, but consumption is very moderate. Prices 
have declined somewhat, but most decidedly in the common and 
medium qualities. Choice wheats of ail grades ure scarce and 
well held. Corn recovered to $1.32, after declining to $1.25; but 
again declined largely. Stock is light for the season, and: the | 
eastward movement quite small; but there is less coufidence that | 
prices can be maintained above a shipping tigure. Barley having de- | 
clined 10c per bushel is again being shipped lib: raliy to Great Britain, | 
closing firmer. The following are the closing quotations :—Flour—. | | 
| 





RS ED 


Unsound, per bbl, $8.75 to $9.75; supertine State and Western, 
$9.50 to $10.75 ; extra State, $10.50 to $12.50; shipping round- 
hoop Ohio, $11.50 to $12.25 ; extra Western, commun to good, 
$11.50; double extra Western and St Louis, $14 to $17; 
Southern supers, $12.25 to $13.85; Southern fancy and extra, 
$14 to $17. Wheat—Chicago spring, per busbel, $1.98 to 
$2.55; Milwaukee Club, $2.10 to $2.52; red winter, $2.50 to | 
$2.90; amber ditto, $3 to $3.15; white ditto, $3.15 to $3.40. | 
Corn—Western mixed, $1.24 to $1.25; Western yellow, $1.25 to |! 
$1.26; Western white, $1.30. Oats, Western cargoes, 69¢ to} 
72¢ ; Jersey and State, 7Uc to 73¢; barley, $1.05 to $1.35; malt 

$1.30 to $1.50. The movement in bread stuffs at this market 
since Jan. 1 has been as follows :— 


' 








| 
1865. | 


! 
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Corn. 
bush. bush. 

« 6,502,680 ... 252,808 
1,200 ... 46,952 ... 17,466 
ee —- 187,047 ... 6,652,952 ... 271,134 
since Jan. 1, 1866 805,153 ... 318,341 ... 10,744,649 ... 1,016,322 

- same time 1865... 1,140,757... 1,745,582 .. 2,011,076 ... 67,309 
Bxrorr of Breapsturrs from the Usirep Stavzs to Great Barrrarm and IRELAND 

since September 1, 1866. 


Oats 


y 
Total exports, since July 1 


MUIR oces ecrccttceonchcascahoossts ie 21| 
Othr Pts (Californa&c)te latst dates 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Manx Lane, Fripay Evenine. 

The arrivals of English wheat, this week, have been on a very 
moderate scale. The demand for both red and white qualities has 
been somewhat active, at an advance in the quotations of from 3s 
to 4s quarter. For foreign wheat—the imports of which have 
been tolerably extensive—a good business has been passing at 3s 
to 4s per quarter more money. Malting barley has sold freely, at 
the late slvenee’ whilst grinding and distilling sorts have ruled 
the turn higher, although the importations have increased. Malt 
has moved off steadily on former terms. The supply has been 
very moderate. Oats have risen 1s to 2s per quarter, with an 
active ar Both beans and peas have sold freely at extreme 
currencies. Town-made flour has risen 4%, and other kinds 2s 
per 280 lbs. 

The continental markets have =~ very firm — wheat - 
hi terms. Spring corn is steady in price. e exports 0 

= from ‘cage have rather increased of late. - 

For Scotland, wheat and nearly all other kinds of produce have 
sold on higher terms, with active markets. 

The corn trade in Ireland has been very firm, and the quotations 
have had an upward tendency. 

The sale for both English and foreign wheat at Mark lane, to- 
day, was inactive at about Monday's currency. There was a 
steady inquiry for fine barley and oats at full quotations. Other- 
wise, the trade was in a sluggish state. 

Mr George Dornbusch thus reports the state of the floating 
grain cargo trade:—The arrivals of grain and seed-laden cargoes 
at ports of call have fallen off this week, there being only 17 re- 
ported, namely, 12 wheat, 1 maize, 1] barley, 2 beans, and 1 
eotton-seed. The floating grain cargo trade early this week has 
been firm in tone, and a large business has been done, but during 
the last two days the demand slackened. Prices of all articles 
have farther improved upon last week’s rates, namely, wheat 1s 
to 3s, maize 1s to 2s, barley 1s to 1s 6d, rye ls. The re- 
ported sales are as follows:—\Wheat—45 arrived cargoes sold: 
Odessa Ghirka, 603 to 62s; Nicolaeiff, 61s 6d and 62s ; Taganrog, 
58s to 56s; Berdianski, 58s 6a and 61s 6d: Marianopoli, 57s 6d 
and 61s 6d; Saxonska, 55s 6d per 492 lbs; Wallachian, 56s and 
and 56s 6d per 480 lbs; on passage, Odessa Ghirka, 60s and 62s ; 
Berdianski, 60s to 62s per 492 lbs; Polish, 61s; and Danubian, 
55s and 55s 6d per 480 lbs; shipping, shipped, or to be shipped, 
Odessa, 593 to 61s; Odessa or N ‘eolaie 56s 6d to 61s; Berdi- 
anski, 56s and 56s 9d; Galatz, 59s 9d and 58s per 492 lbs; Danu- 
bian, 52s 6d and 53s 6d; Varna, 53s and 54s; Lagos and Salo- 
nica, 58s 6d and 54s 9d per 480 lbs. Maize—6 arrived cargoes: 
Odesea, 39s 6d per 492 lbs; Bulgarian, 39s and 39s 6d; Walla- 
chian, 38s 9d per 480 lbs; Foxanian, 403 per 492 lbs, Bariey— 
16 arrived : Odessa, 30s to 31s 3d; Danubian, 31s 6d to 
38s 6d ; Kustendje, 31s to 32s 64; Varna, 3is 6d; on passage, 
Odessa, 32s 6d, for the Continent; Danubian, 29s 6d to 3is; 
Kustendje, 30s 6d; Danubien, shipping or shipped, 31s and 32s 64 
per 400 ibs. Rye—3 arrived cargoes.of Azow at 35s 6d and 36s; 

Azow, shipping, 35s per 480 lbs. Beans—3 arrived cargoes of 
Egyptian at 4]s 9d and 42s per 480 lbs, Millet-seed—1 arrived 
cargo of Nicolaieff at 288 9d per 480 lbs. Linseed, 1s dearer— 
East Indian, arrived in London, 67s and 69s 6d; on passage, East 
Indian, 688 6d per 410 Ibs; Azow, 65s 9d to 678; Danubian, 69s 
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per 424 lbs; shipping or to be shipped; Azow; 68s; D 
68s 6d per 424 Ibs, L.A.T. Cotton-seed very firm, and 
prevented by the few offers. 

The London averages announced this day are :— 


Sur Arervsts tos Weex. 
Wheat. Barley. Malt. 


B50 sasne TR Hy 
English & Scotch 1880 see L120... 1260 


Frei ga .ceceverever 30840 cessor 18770 seo ce ove 


PRICES OURRENT OF CORN, &e. 


English, white, new 
r osee 
Danzig and Kenigsberg, high 
mixed 


Restock and Wismar, new & old €5 
Ste'tin, Stralsund, and Wolgast 65 
Marks and Mecklenburg 
Danish, Holstein, & Brunswick ... 
Rhenish and Brabant 63 
St Petersburg, soft...per 496 lbs 58 
American and Canadian, red... 60 
Odessa and Sea of Azoff, soft, 
per 496 lbs 
Egyptian. Saidi. 
BarLtey—English maltin, 
Scotch malting .. 01908 JD ccvnccsccreenses o- 40 
distilling... oe) yellow and mixed... 37 
— grinding.. © ieee Galatz, Odessa, and Ibrail, 
Foreign as ce - SP ncnnesamemecenmamnns -- BT 
— ng, per B sve OUR, 280 lbs—Town 
— grinding 37 édives rest: 
Odessa and Danube, per 400 lbs 33 
BEANG—Eng)igh  .....00ccceceserseree 45 
Dutch, Hanoverian, and French 43 
Egyptian & Sicilian, per 480 Ibe 43 
Pras—English, white boilers,n«w 44 


OarmEal—Scotch, fine, per ton £17 


S25 ShSRLSES: 


42 
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COLONIAL AND FOREIGN PRODUCE MARKETs, | 
TRANSACTIONS Of THE WEEK. 
For REPORT OF THIS DaY'’s MARKETS sez “ Postscrirr.” 
Mincixe Lang, Ferpay Moana = | 

Sucar.—The market is firm, with a good demand at the advance last} 
referred to. Further parcels of low brown sugar have sold, and the:tes| 
finers have taken fair supplies of West India, viz, 3,300 casks in three} 
days. Barbadoes, by auction, sold at 28s to 34s 6d; crystallised Demeram || 
37s 6d to 40s per cwt. The production of Beet sugar in France is| 
likely to be much smaller than last year. There were 1,700 tonsraw} 
sugar landed here last week, and 4,620 tons delivered, leaving the atock'}} 
at the close 103,500 tons, which is a further diminution. 

Mauritius.—4,110 bags in public sale were partly disposed 
about 3,500 bags are reported by private contract : te 278 Be 
grey, 7“ to ete teation 2 36s ; 11s 8d duty, 41s per cwt. 

adras.—1i,5 ow ery were bo i j 
ae have sold at 23s 6d. pare Se 

ngal.—2,538 bags offered by auction were chiefly bought in: 
brown, 24s to 278 6d. Privately ee brown date Siedtas sold < 
to 28s per cwt. 

Penang.—3,618 bags sold at 27s 6d to 33s 6d. 

Foreign.—4,000 bags low brown Java sold at 238 6d 10 248 6d. 4,100: 
boxes Havana at 27s 9d to 348 6d. 700 casks Cuba st 268 6d to sla 
3,150 bags clayed Manilla at 288 6d. 4,500 bags unclayed at 25eto 
258 3d. 200 casks Porto Rico at 328. Two floating cargoes of Ou 
has sold for the United Kingdom at 21s 9d to 22s per cwt. 

Re goods are in rather limited supply, and the market has 
en firm. | 


oe puncheons West India have sild at 14s 64 to 16s 
per cwt. 

Cocoa.—There has not been any business done in West India. 408 
bags Guayaquil, by auction, were bought in at 75s to 76s, since soldat 
748 per cwt. 

Corrrer.—There has been a rather quiet market and since the result 
of the Dutch sale became known, prices have rulel rather lower. 1,126 
casks 122 barrels 620 bags plantation Ceylon, by atction, sold : middling 
to good, 77s 6d to 848; pale to low middling, 70s to 77s. 2,645 bage 
native about two-thirds sold: good ordinary, 64s 66s 6d; bold, 698 
to 728. 974 bags East India: fine Mysore, 82s to88s: common kind§ 
61s to 67s. 40 bags Java kind, Gls. 104 bales Alexandria Moeb 
were boughtin at 86s. 114 half-baleslow from Zanzbar, privately at 706 
681 bags Costa Rica partly sold at 70s to 72s 6d; pale bought in at 658 
to 678. 216 bags Rio were partly sold: good ordinary at 46s. 
bags washed part sold at 73s per cwt. Several sles have been made 
in ordinary Rio. The Dutch Company’s sale on Wednesday went off 
at lower rates for inferior, while good qualities realised an advamog 
through scarcity. 

Txa.—The market is not at all active, but ths importers seem less 
desirous to realise at the very low prices nowcurrent. There wert | 
comparatively small sales held this week, viz., 9,986 packages, including 
8,117 packages printed ‘‘ withoutreserve.” Qudations ruled irregulan 
A chop of fine Moning congou brought 1s 104d te 1s 10}d, and a portion 
of another 1s 9d to 1s 93d; several breaks of boxes new season’ Kinison 
sold at a reduction of 1d per Ib on last sale’s prees; fine new season's 
Oolong realised 1s 8d to 1s 9d per Ib. 


Rick.—A large business has been done in softgrain descriptions, thé 
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Jatest prices showing 6d to 9d per cwt advance, and the market still shows 
an 4 which is much cheaper in proportion, can- 
not be obtained unless at higher rates. By private contract, Rangoon 
has soldat 12s to 128-6d; NecrancieArracan, at 11s 3d to 12s; Bassein, 
is 7}4 to 12s. 1,300 tons Rangoon (a landed cargo) at 12s, A float- 
ing cargo of Necrancie Arracan, lls 6d per cwt, for the United 


Luports and Detiveries of Rice to Nov. 18, with 
1866 1865 
32650 ... 39500 


Srocgs on hand. 
1864 1863 
ov 52500 .., 48900 
41100 ... 58650 ... 65500 ... 70040 
27300 ... 32850 ... 42900 
on were bought in at 15s 6d 
per cwt. 

Srices:—The sales have passed off at former rates in most instances, 
and the greater part of thesupply brought forward sold. 114 cases brown 
nutmegs ‘realised full rates, from 1s 2d to 4s 2d for small to superior 
bold. 78 boxes inferior limed 1s to 1s 1d. 42 cases mace sold partly 
at irregular rates, from 15s to 27s for ordinary to good. 4 cases Penang 
cloves, bought at 11d to 112d. 1,240 bags Penang pepper sold: West 
Ooast and Trang, 34. 3.088 bags Signapore partly sold, at 3d to 3}d. 

}} 38 bags Penang white realised 7 to for very bold quality. 642 
bags pimento were chiefly bought in at 24d to 23d per lb, Cassia 
lignea has advanced to 115s, and 120s now demanded for pile 2. 
SatreeTRe.—1,652 bags Bengal, offered by auction, were bought in, 
and 550 bags since sold at a lower price: refraction 8, at 19s per cwt. 
Iuports and DELIVERIES of euneayaee es Nov. 18, with Stocks on hand. 
—.. aeereeeerseseseoseos oetOrs «69850 ... 
biahbhbceonppecangntennecenenass:’ GENO” ses 11890 12350 
BLOOK seecesreereees eoecesereeeccesaceseces -- 9020 ... 6600 .. 7980 6170 
Delivered last week 165 tons. 

CoontrgaL.—1,117 bags, on Wednesday, about three-fourths sold, and 
the bulk, consisting of Teneriffe, went rather lower: silver, 8s 3d to 
86 7d; black, 8s 5d to 3s 10d per Ib. _ 

Sueitac.—618 chests part sold at easier rates, and the market is not 

active. 
DrysaLTery Goons are quiet, with limited transactions. 

Merais—The markets continue to show uninterrupted dulness. 

is in limited demand at recent low quotations. A good business 
has done in spelter, common plates selling at 21] 5s to 21/ 10s; 
for delivery, 21/15s to 224 Foreign tin quiet. The last sale of Straits was 
at 801 Rails and most kinds of manufactured are steady in price. 
Scotch pig free from excitement. Mixed numbers, 53s 8d per ton, cash. 

Heme.—Russian is very firm. Petersburg clean, 33/ 10s to 34l. 
Manilla hemp steady. Sales of fair to good roping are reported at 50/ 
to. 511 5s per ton. 

Jorz.—The market has been rather more steady, with business at 
some recovery on recent low rates. There are inquiries for arrival 
which have not, however, resulted in any important contracts. 4,825 
bales by auction on Wednesday, sold 11/ to 21/ 5s per ton. 

LauyszeD.—Prices have still further improved: ordinary Calcutta, on 
the 68s 6d; and Patna, 69s 6d; Bombay, 70s.. A parcel of Mor- 

just arrived, sold at 61s ex-ship. There has been a fair busi- 

}| ness passing forward, and four or five cargoes of Black Sea seed have 

been taken at 66s 6d up to 68s; also two cargoes of Danubian seed at 

68s 6d and 69s. For September—October-November shipments of Cal- 
cutta, 69s 6d per quarter has been paid. 

Oms.—There has been rather less firmness in the markets for olive. 
Fish oils are neglected. Linseed has been steady, at 38/ to 38/58 on 
the spot. Rape oil continues to advance, and a large business has again 
been transacted for the first four months of next year in English brown 
oil at from 41/ to 422, Foreign has also improved, spot and next month 
being worth 41/10s to 42/, and January to April, 42/ 10s to 432; 
English refined 42/; and foreign, 44/ to 44/ 10s. Palm in demand, and fine 
Lagos realises 44/, A great deal of business has been done in cocoa-nut 
ata further advance in prices: Ceylon, 51/ to 51/108; Cochin, 61/ per 
ton. 

Purzoteum.—American refined, 1s 6d to 1s 744 per gallon, according 
to date of delivery. 

Tattow.—There has been a quiet tone pervading the market. Y.C, 
— January to March, 44s 6d. For March, 45s per cwt. 


1865. 
8800 ase 
9690... 


1864, 
12700 


1863. 
owe §=146°0 


PARTICULARS OF TALLOW.—Monday, Noy. 19, 1866. 
1863. 864. 1885. 
casks. caska, 
70,496 45,739 ov 
a 2,851 ... 
32,795 we 54,839 
4,446 ... 
65,444 .., 
43s 0d ... 
48s 9d ... 


POSTSORIPT. Fray Eveniya. 


Svcar.—The market is firm. Brown Penang realised extreme rates, 

from 28s to 29s 6d; low to good yellow, 308 to 33s per ewt. A por- 

| tion of the West India, by auction, part sold. Transactions, to-day, 
1,129 casks. For the week, 4,424 casks. 

Correr.— 164 casks plantation Ceylon, by auction, sold at yesterday’s 
prices. 52 half-bales Alexandria Mocha withdrawn. 1,360 bags East 
India part sold at 72s to 72s 6d for Manila; Singapore withdrawn. 
About 2,200 bags foreign partly sold, including some repacked Rio, at 
438.to 58s 6d per cwt. 

Rice.—22,000 bags soft grain sold: Rangoon up to 12s 94; Necrancie 

an, 128 3d per cwt. 

Salperre.—1,107 bags Bengal bought in on Tuesday have sold : 
Tefraction 9 to 94, 188 6d. A few lots fine at 20s per ewt. 

SarrLowrER.—168 bales Bengal sold at 5/ to 8/ per cwt., being full 


1866, 
casks. 
39,679 
2,252 
eo 46,070 
— 440 
- 68,005 ... 57,424 
44s 0d 


x. 508 Od oe 
ve 548 3d 1 458 90 


casks. 
61,638 ... 
2,917 ooo 
40,444... 
5,485 . 
Ditto from 1st June 57,06 
Price of Y.C........ 
Price of Town 


Gurra Prrcua—Mixed to good genuine part sold at 1s 93d to 
284d per Ib. 

Om.—134 tuns colonial sperm, by auction, part sold at 126/ per ton. 

TALLow.—Town stationary. 190 pipes South American, by auction, 
Sold at 44s to 45s Gd. 270 casks Odessa were chiefly bought in. 
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THE ECONOMIST. 


ADDITIONAL NOTICES. 

Rermvep Svear.—The home market for refined sugar as respects dry 
goods continues without any alteration worth noting. Unstoved are 
rather easier, The Dutch market remains steady; some B. and H. 1, 
second-hand, have been sold at 30s 9d per barrel, present delivery, f.o.b 


Green Frurr.—Market brisk for all kinds, and sales en, Tose with 
arrivals. Some parcels Valencia oranges, sold by Keeling Hunt at 
public sale, went at easier rates. Some vessels from Fayal and Azores 
have arrived at the outports, and: some daily expected in London, 
Almeria grapes of good quality continues in de Black Spanish 
and Barcelona nuts meet with a ready sale, and more doing in Para. 

Dry Frorr.—A fair trade has been done during the week, but heavy 
sales on two consecntive days have somewhat tried the market. 

SrEeps.—The seed market is badly supplied, and prices of every de- 
seription daily advance. 

EneuisH Woo..—Prices lower. 

OotontaL Woot.— The public sales progress at about opening rates. 

Fiax.— Market steady. 

Hemp.—Market very firm. 

Smx.—The improved tone of the market manifested last week has 
hardly continued, and since prices remain much the same. 

Tosacco.—Business has been of a more general character than for 
some weeks past, and holders of American, having met the views of 
buyers with more freedom, sales of old imports were effected at slight 
concessions. The market being very bare of coloury qualities, prices 
were fully supported. All descriptions of “ substitutes” were steady at 
previous rates. 

LxeaTHER AND Hipes.—The leather trade of the past week has 
amounted to about an average for the season of the year. At Leaden- 
hall, on Tuesday, there was a moderate supply of fresh leather, and the 
prices of good English butts were fully supported. For other goods 
there was a limited inquiry, without any material change in prices. 

Mxrats.—We have experienced very little change in our market, 
Copper has again been sold at lower prices by holders of second-hand 
parcels, but the total business done has been small. Iron continues 
to be in moderate demand. Tin has held its own very fairly, without 
any important business having been reported. Lead is firm, and for 
some kinds prices are a shade higher. Spelter is in request at improved 
rates. Tin plates are a shade less firm in prices, 

Tattow.—Official market letter issued this evening :— 


Town tallow ... 
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Greaves 
Good 


eoeocewom 


Imports this week 4,004 caska. 


METROPLOITAN OATTLE MARKET. ‘ 
Monpay, Nov. 19.—-The total of foreign stock inte London 
last week amounted to 9,345 hi In the corres: i week in 
1865 we received 19,815; in 1864, 18,427; in 1863, 11,417; in 1862, 
5,205; in 1861, 6,303 ; in 1860, 8,830; and in 1859, 5,981 head. 
SurPiizs on Saez. 


eocsserensonsosersoossncoes eens 630 

Teweahee; Nov. 22.—The number of beasts is considerably larger 
than on Thursday last. Trade is dull, and Monday's advance cannot be 
maintained. There is very little business doing. Sheep are also more 
plentiful, and there are very few buyers. A very large proportion 
remains unsold. Prices are lower for the few that are disposed of. 
Choice calves are scarce, and realise high prices. Beasts at market, 
1,770; sheep and lambs, 6,990; calves, 160; pigs 210. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 


da aa 
6 to 3 10 | Inferior mutton . 
4 2| Middling ditto . 
4 6, Prime ditto....... oo 
4 10 | Small Pork ......ccsere-sssseee 
5 4 | Large pork seorccsrevesccserseee 


HOP MARKET. 

BoroveH, Friar, Nov. 23.—We have no change to notice in the hop 
market. The trade continues quiet, and the transactions have been on 
a limited seale, but the value of all qualities has. been well supported. 
On the continent the trade generally presents the same aspects as when 
previously reported, viz., a moderate demand at full prices :—Mid and 
East Kents, 160s to 220s; Weald of Kents, 140s to 1753; Sussex, 140s 
to 168s; Yearlings; 90s to 140s per ewt. 
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POTATO MARKETS. 

Boroven AND SprraLFieLps, Fray, Nov. 23.—These markets are 
well supplied with potatoes, coastwise as well as by rail. Fine parcels 
have changed hands to a fair extent, at full prices ; otherwise the trade 
is heavy :—Yorkshire, Regents, 100s to 130s; flukes, 110s to 130s; 
Kent and Essex Regents, 100s to 130s ; rocks, 100s to 110s ; and Scotch 
Regents, 110s to 140s per ton. 


LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Nov. 23.—There is fair inquiry, but it has not lead to much 
business this week, as buyers insist upon concessions in price, which 
sellers are butdittle disposed to grant. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

WAKEFIELD, Friday, Nov. 23.—Wheat is held for 2s advance, but 
millers hold off-buying, except in retail. 
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THE ECON MiST. 


Che SGasette 


Torspar, Nov. 20. 
BANKRUPTCIES ANNULLED. 
A. Levy, Artillery street, Bishopsgate street, wholesale draper—J. 
Woodwell, Warfield, Berkshire, builder. 


BANKRUPTS. 
J. J. Bambery, Greenwich, tailor—C. Battey, jun., Hanwell—J. Ber- 
stein, Bedford square, East, bootmaker—C. Bruce,late of Hollis street, 
Cavendish square, professorof Sanscrit—W. Cockell, Battersea, beerhouse 


keeper—E. Coffen, King street, Hammersmith—G. Coulthard, Croydon, 
contractor's agent—E. English, Bromley-by-Bow, journeyman butcher— 
G. Ernteman, Mark lane, and Loughton, Essex, tailor—J. W. H. Fesen- 
meyer, Clapham, chemist—S. Fouracres, Cranbourne street, Leicester 
square, tailor—R. Gurnham, late of Surbiton, Surrey, sub-contractor— 
F. J. Hammond, Upper Gloucester street, Dorset square—J. S. C. Hanks, 
Berkshire, farmer—W. Houlder, Paul's wharf, Upper Thames street, 
and Norwood, vitriol manufacturer—R. R. Jeffrey, Old Kent road, 
bottled beer agent—S. Jones, Brockley road, New cross—G. L. Levy, 
late of Cannon street road, shirt manufacturer—D. Mackenzie, Leaden- 
hall street, and New cross, shipbroker—T. Y. Mitchinson, Guildford 
| street, Russel] square, clerk in holy orders—C. Nurse, New Bond street, 
| and Crawford street, Bryanstone-square, coachbuilder—B, J. Rangecroft, 

St. Peter's road, fish salesman—H. M. Sutton, Norwich, draper—J. T. 
| Townley, Dean street. Finsbury square, funeral furnisher—F. M. Whit- 
| lock, near Abingdon, baker—C. A. J Wilson, Fenchurch street, and Lee, 
| wine merchant—T. R. Williams, Steeple Aston, Oxfordshire, baker— 
| H. Appleton, Bristol, fly proprietor—W. Askey, Sheffield, heerhouse 
keeper—A. Beddow, Tipton, miner—J. Butler, Darlaston, Staffordshire, 

tailor—W. F. Campbell, Scarborough, dealer in fancy goods—J. Crerry, 
jate of Leicester, glove manufacturer—H. E. Coleman, Mitcheldean, 
| Gloucestershire, apothecary—G: Coutts, Tewkesbury, plumber—C. Cox, 
| Cambridge, licensed victualler—H. Davies, Manchester, publican—H. 
| Dowling; Portsewood, Southampton—G. Faulkner, Bridgewater, harness 
; maker—J. Firth, Huddersfield, woollen scribbler—G. 0. Gates, Brighton, 
| jeweller—H. Hancock, Woodhouse, Leeds, stonemason—T. Harry. 
| Liantrissant, Glamorganshire—F. T. Hayes, Birmingham, writing clerk 
| —I. Hetherington, Irthington, Cumberland, blacksmith—J. J. Hilbert, 
| Tunbridge wells—G. Hoath, Seal; Kent, carpenter—W. Holmes, New- 
| castle-upon-Tyne, hosier—B. Hooper. Manchester—R. Houghton, St. 
| Helen's Lancashire, bricksetter—M. Keal, Lynton, Devonshire, stay- 
| maker—J. Leahy, Clifton, carpenter—T. Machin, Walsall, bricklayer— 
| G. Massey, Shobnall, near Burton-upon-Trent, joiner—W. Owen, Dar- 
) laston, Staffordshire, boat loader—A. Poole, Rugeley, labourer—A. 
| Quinnell, Buriton, Hampshire—R, Rickards, Newtown, Montgemeryshire, 
shoemaker—J. Rouse, Norwich —G. Simmons, Wolstanton, bootmaker— 
W. Smmith, late of Ashby-de-la~-Zouch, grocer—J. Thompson, Bristol— 


| 
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S. Timmins, Tipton, provision dealer—T. Tyack, Camborne, Cornwall, 


ironmonger—H. A. Walker, Senc, Surrey, licensed victualler—J: 
Walker, Wellingburough—J. Wardle, Huddersfield, bookkeeper—R. 
Ward, Ashill, Norfolk, shoemaker—W. Whitehouse, Wrexham, butcher— 


| W. Wilkinson, Manchester, commercial traveller—H. Wood, Kirkburton, 


farmer—J. Wyatt, Coombe Raleigh, Devonshire, farmer. 


SCOTCH SEQUESTRATIONS. 
W. Kidd, Dundee, baker—C. Mackenzie, Elgin, wood merchant. 


[Nov. 24, 1866, 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

A. Chaffers, Lincoln’s inn fields, attorney—J. George, Swallow street; 
timber dealer—J. Cooper, Southgate, silversmith—W, Mills, sen., Ham. 
mersmith, farmer—G. Mudge, Bow, accountant—L. Soloman, . U: 
per East Smithfield—R. Oxborrow, St. Luke's, coach enleheneil { 
D. Smith, Mile end gate, provision dealer—R. Robinson, Tong. jf 
ham—W. Parsons, Woolston, builder—R. B. French, Longstock— 
W. Hopkinson, Bromley-by-Bow, assistant—R. Lillywhite, 
dairyman—J. Robinson, Kentish town, wheelwright—G. Baker, 
Westminster, cab driver—E. Tiernan, Great Tower street, tea dealer— 
M. Moses, Hounsditch, general dealer—E. Franey, Mount street, age 
sistant—S, Jarvis, Great Barford, grocer— J. R. Willis, Walw 
printer—J. Roth, Barbican, foroman—T. Green, Upper Clapton, bricks 
layer—F. Featherstone, Kingsland, sawyer—J. OC. Edwards, Boston; 
rector—W. Harvey, Norwich, publican—R. B. Torrance, Brighton; teg 
dealer—W. Sharp, Brompton—D. H. L. Beale, Notting hill, grocer—J, 
D. Milne, Loughton, commander—W. H. Thomson, Cambridge 
chair manufacturer—C. W. F. Liddle, Greenwich, traveller—O. Ri 
Clapham road—J. R. Cooper, Paddington, whitesmith—I. Gray, Ross |f 
linen draper—J. Clarke, Birmingham, hardwareman—S. A., 
Tamworth, porter merchant —J. Sanders, and M. Sanders, Si 
grocers—T. S, Nayler, Wednesbury, coal merchant-—-N. Wall and J, 
Rooker, Birmingham, jewellers—W. Felton, Mountford bridge, farmer— 
T. Evans, Brameote, farmer—T. W. Allen, Bristol, draper—W. Good 
Old Sodbury—J. Fielding, near Todmorden, cotton manufacturer—R, 
Slater, Coates, cotton manufacturer—J. Freeman, Chester, agont— 
W. R. Foster, Everton, dealer in wines—A. Arbuthnot, Dolgelly—J, 
Henshall, Over, lime dealer—E. Fellows, Liverpool, merchant—A 
Timmons, Birkenhead, grocer —S. Lazary, Salford, merchant —W, 
Woodward, Sankey bridge, soap maker—G. Leece, Preston—T. Norris, 
Deanhead, farmer —§. Isherwood, Chorlton-upon-Modlock, lodging 
house keeper—E. Clarke, Manchester, innkeeper—J. Scott, North 
Shields, contractor—D. Dunn, Great Driffield, innkeeper—R. Lincoln; 
Hartlepool, innkeeper—W. Browu, Shrewsbury—J. Bottomley, sen, 
Ashton-under-Lyne, greengrocer—J. Clements, Stokenham—R. Wat- 
ling, East Dereham Norfolk, labourer—J. Cletheroe, Bristol, baker— 
F. W. Bishop, Colchester, clerk—W. Hall, Leicester—W. Shaw, Hdnas- 
ton, butcher—T. Bordley, Blackburn, grocer—R. Cumberland, Notting: 
ham, dealer in tobacco—A. Conboy, Manchester, cap maker—M, 
Mirdelsohn, Manchester, dealer in woollen cloths—W. Hands, Gains- 
borough, bootmaker—T. S. Hartley, Svarborongh—W. Eccles, Sh 
pocket knife maker—R. Watson, Darfield, publican—W. W. Mon 
labourer—T. Handley, Wolverhampton, butty collier—G. Thacker, 
Brownhills, ironmonger—T. Perkins, Upton-upon-Severn, beerhonse 
keeper—P. Covington, Laveudon, blacksmith—W. H. Swain, Sunderland 
chemist—H. Salkeld, Sunderland, shipsmith—G. R. Griffith, Newtown 
draper—A. C, Farmer, Southwick, chemist—G. C. French, Sheerness 
plumber—J. Davis, Quatford, victualler—J. .Harpley,. Guisbrough, 
blacksmith—W. Atkinson, Kendal, smith—R. Roberts, Llangadwaldar+1f) 
P. Bradshaw, Everton, greergrocer—S. Barber, jun, Bristol—J. Glantz 
Bristol, dealer in jewellery—T. Reeves, Horfield,. builder—G..Farey, 
Bledlow, wheelwright. 

SCOTCH SEQUESTRATONS, 

W. Gray and Company, iron works, Gartcosh—J. Russell, Lochbuia,! 
farmer—Paul and Murray, Glasgow, paint manufacturers—Mu A 
Bryce, St. Andrews—A. Scott, Leith, grocer—A. Pendrich, Burnt- 
island, watchmaker. 





@ticial Railway 
Dividend per cen. 


Year 1864. Year 1865. 


|Belfast and Northern Co! 
Blyth and Tyne 


mee 
socoSe 


Bristol and Zxeter... 
Caledonian ... ee 
Detroit and Milwaukee 
Dublin and Drogheda 
East Indian ... eee 
Grand Trunk of Canada 
Great Eastern 


ee 


oo: 
Nk AKO Ceh 


or crmnwonwh 
° 
eo ¢eoson 


: 
=: 


oa 


Great Northern 


~ 


——— 
coontmsonwnooneo 


Great Southern & Wester: 
Great Western 


—-— 
SOAGDlASSCOace osc ecccoca 


OUAAkK ONO Gm Soa owh 





GoanMarnws 
eoaeaooo eo 
Roe Come AD BN 
. . 
ecc@a@coo cS 


18,818,679 
794,744 
14,£63,700 
656,830 
4,135,675 
27,136,002 
8,712,741 
1,201,814 


Sum 
me 


Maryport and Cariisie 
|Metropolitan 
Midlend 


ecocooooo 


~ 


Monmouthshire 





| 87,799,202 


18,859,620 |North Britieh a 
North-Fartern—Berw 
De. York «. 
Do, Leeds ... 


Do. Caalisie 


~ 


81,291 | 


} 
| 


aoa 


lon London ee 
Perth Stafiordshire 
South-Easiera 
South Devon 
raf Vale 


Ulster... one 
| Vale of Clwyd 7 
Watertora ana Limerick 


258,458 
27,806 
S571 


2,788,033 
5,909,763 
19,427,639 | 
2710172 | 24416 | 
1,651,674 | 26,416 | 
le 18427 | 
125,241! 32'24 
1,827,209 | 14,207 


eococunwmoocH7oNc; 
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ecooccroszoeoooceacoeaooeao 


tt et ee 
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SOP CSCHOMCSSCHMUABAwWS “19 
ecoovwcacoocrewaoqoooacooooo 
(en ee ee ee 

. 


ecoococewoosaoacoes> 


a 
ecosoneo 


| 
| 


Mame of cai way 


Bombay, Baroda, & ‘Central India. 


Great Indian Peninsula : 


Great North of Scotlana.. 


Great Western of Canada 
Lancashire and Yorkshire... oo 
London & Nirth-Western, &e,... 
Condon, Brighton & sovta Coss 
London ana South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
(London, Tilbury, and Southend... 
|Manches., Sieftid, & Lincolnshire 


Midland Gt Western (Irish) 


ick . 


Do, Steckton and ‘Darlington. 


Eraftc Returws. 


Sr 
Merchandise same 
Total 
minerals, week 
cattle, ae, | Becoipte. | je¢5 


£4 £ 
2060 4 1988 
2360 0 2461 
5751 16 6837} 
6348 19 6260) 
| 32y16 32699) 
8639 8708 
1706 1954 
36956 32997) 
30291 29064) 
34911 34206 
14857 14440): 
38995 39276} 
2658 2545 
8921 8084) 
70769 68001 
14397 


16615) 
42280 3882 | 
117518 115863 
21521 20175} 
ooe| 22643 21194) 
9363 8043} 
1181 


1212} 
21285 | 20119) 
1452 


1652) 
4010 2606} 
.| 52112 481 7 
51.80 5260) 
2808 i 


8208 
| 26854 — 


Passengers, 
parcels, &c. 
1866 £ 84 
Nov. 16) 99015 6, 
10} 58 0 O{ 1 
22} 2680 2 3 
18| 8862 
13{11105 


snding 


unties ... 
. Sept. 
Nov. { 
os v 0% 


eee . Sept: is 
.| Nov. 


SPenrmoecmmowva 


eee 
eee 


oe a ept. 2 
ooo oe.| Nov. : 
» (Irish, 





13/4: 424 
17 15805 
18}. reve 
| 7827 
908 


| 5067 
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ecronoooco co ecoecesvcoococoeoscs 


ove 1lodyy 


is 0 @ 


an 17} cocececcess-| 70082 Q 06) 67388 





4162 
8503) 
| 22349 
sol! 
6014) 
| 2y8d) 
0} 4x9) 
t} 1257) 
| 


18) 
Boas 
107845 dv 
1s! 2712 18 10 
Wie ocvecccecs- 
ii! 1575 0 6 
10 9 0 0 
9 08 0 0 


4561 18 
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ee 
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~ Nov. 24, 1866.) 


weekly Price Current. 


prices in the following list ar 
revised every Frmoay afteracon 
byan eminent house in each department 





1 
Lisbon &St Ubes, gch 0 





LY svccccccscse DOF 8 
ue 


LONDON, Farpary Evewme, 
ghos iaty free sdad 
Fee US-pewt 0 ° : : 
200 e880 SPP eee eereee O) 
Fizst sort Pearl, U.S... 0 0 0 | 
Montreal <.rcorcovemveem 42 0 0 0 
pesos duty 1d per 1d 
=a 
Guayeqdil ves v-rvveeeave 
Brasil scoreswesovesevevecee 60 0 90 0 
t aaty 3d per id 
; pane eet 82 0105 0 
fine esoess POF 
seetene—— oo ° 
un. cot eecees 
getiet, som $0 geed 90 oe . 
Od, IO scoseoere oes. 0 15 
Oiploa,uativeord to fine €3 : g : 
aa 
t0fiNe OF4 ssrmcomeem 64 0 73 0 
fine fine ord. to mid 74 0 80 0 
good mid. to fine... 81 9 190 | 
FAVE... erences eve see ove ace ove 
Stagupennaed to gooderd 88 0 66 0 
Sumatra and ME BB 0 64 0 
Madras and Tellichertv 60 0 98 31 
Malabar and Mysore... 63 9 100 0 | 
St Doming0......00----w eee 
Brasil, washed 66 0 7 0 
grod and fine ord <=... 55 : . 0 | 
common to real ooo | 
Settee 56 0 82 0| 
4 Oube...ccone 54 0 84 0 
it cage. 38 © o0.6 
Pérto Rico | 
Drugs Dyes daty free 
eto pewtl0O 0 280 0 | 
fet sera 70 0 75 0| 
paleplb 1 2 2 2 
Quercitron......percwt 6 6 9 0 
Camphor, unrefined ...-185 0 14 9 
Castol oil, good pale pib 0 a 8 ; 
Baltron......cccresercscesecees 
CoonrwEaL 
Teneriffe ....—-perib 3 4 3 § 
RET cccamematngeocen 5 3 8 
Lao Diz—goodto fine. 1 0 2 0 
a $9870 
eooncsoee 17 
diene 0 00 
Tamas Jarenves, Onteh 28 : = : 
tyowoods dais ive 2 Se 8 
2astt, Woop ..perton 70 0 90 0 
POOTIC, C1 dD8.000---nr-0000 2" ais 
BMBICE necrcrccemrreee 5 
| gleeces ne oie ore 
TEMBER ore cerccoeceeee 4 
RED SAUHDERG.....0c0000 ‘3 ‘ . 
AE eRn 00 ones 6s 6d 99 3d 
Ds a i 
Jorian, duty free,new : : : 
Barbary s ercceee 
Seiemcemese, 0 © © 
Oosnawrs, duty 7s per cwt 
Petes ew ee. 26 0 31 
VOsti see ...c..000-vesreee 30 0 25 
Talend secsnrccrscssessseee 24 ; = | 
senssesesecoeee eos eesees 26 
Figs, duty 7s per cwt 
_— oo perewtdy 30 0 80 
Puvms, duty 7s per ¢ 
French. .. 0 : : 
Papuns,dnty7suewdp 0 0 0 
Raisins, duty 78 per cwt 
Valencia, DOW somes 28 0 45 
MOSCALEl ..rererrcssrreene 0 0 6 
Smyrna,red & Cheame 36 : e 
Sultana (008 O08 O00 Bees ces 5 
Osanezs ads 
St Michas), 1st quality, 
TAPZO DOT srcrcssrooeee 0 0 0 
Do. 2nd quality....... 0 0 0 
Valencia ... ....csceseee 17 0 19 
0 
0 
Lexo 
Messina.........peresse 14 0 16 
Barcelona nuts...per bag 31 0 32 
BUtS..0000...P br es 41 
i taeccnsaspesonsees 43 
Coker nuts.........per 100 14 0 90 
Flax duty free ££ 
eee ee 8 
- jaca VAER 0 0 
Petersourg, i 0 54 
= o7 0 45 
Egyptian, govt dressed... 0 0 0 
= ae 00 0 
mp 1D 
Ptrabg, clean, per ton 33 10 34 
Outsh 00. ecccescecensess 30) 0 
Dalf-Clean. ...ccccorsenene 29 0 
Riga, Rhine occccseoe 35 0 
Manis 


senet0 osascnnssonenn 46 

East ladian Suna... 15 
BTABcrcrccrcrcesserers 0 

TR icimcrssinintsenannce 33:2 


coocoocoso 
D> 
ao 





somnaseoneresscsecsecsss 29 0 
DORI se... cccnsmstoscstonece 30 0 


———————————— 


CUMMERCIAL TIME "1025—0x ane cow, 


THE 





ads 
B. A. and M. Vid.dry 06 5h 0 
Do & R. Grande, saltd 6 44.0 
Brazil, ATY ...scocccccosserce 0 54 OO 
APY ERED... ccemcrerere 0 4, 0 
Drysalted Mauritius... 0 430 
Rio, dry Rio Grande... 06 0 
West Coast hides... 0 5h 0 
Cape, salted seo --sooe 0 3 0 
Australian sisseccsereserere 0 23 0 
Now York . .scensesersee 0 0 
East India ssosercmvereecree. 0) 44 0 
Kips, Russiq ......c00 ss 08s 0 
S Americs Horse,p hide 5 6 11 
Indigo duty free 
Bengal .....secerrepOt lb 2 0 9 
QUO ccernccrreromecwers 9 6 7 
MAGrEas srceecesrcseeeseoen 1 3 6 
KOrpad sors sescersscerses 2 2 7 
Manilla 0.4 scocovecovvene 3 0 4 
Leather per |b 
Crop hides..,.. 30t0 451b 0 14 1 
do sosvee 50 65 1 q 1 
English Butts16 24 eo 3 
o 2% 8613 2 
Foreign Butts1é6 25 0 a3: 3 
do 28 «86 0113 2 
Calf Skins... 28 85 1 1 2 
do 4 618 2 
do 80 10013 j 
Dressing Hid@s.wwesn O11 1 
Shaved OG cccccccsonee 1 0$ 1 
Horey Hides, English... 6 11 1 
do Spanish, perhide 6 0 17 
Kips, Petersburg, per Ib 1 2 1 
Go East India .com @ 7 1 
Moetals—Corres perton £ 5 £ 
Sheating, bolita, &e.... 36 0 91 
BOttOMs secesveereseseeses 93 0 96 
Old .n.ccocossrcccccvecsens 77 0 0 
TOUGH COKE recesses 81 0 86 
SE1CCE serssvesesereee 83 88 
Trom, per ton ££: 2 
Bars, &c., British. 7 0 7 
Nall T0dd._. ..cccccrcersee 8 0 8 
HOOPS ....4 enccscssrecsers 9 5 9 
Sheets... . nsecssesrons 910 10 
Pig, No.1, Wales... 3 5 3 
TIRES. scocesmsncieenns 6! 8: . 6 
Ralls......ccocccccorcccrrese 610 6 
Pig, No 1, Clyde... 214 3 
Swedish .. .. 0000-0010 5 10 
Gzap, perton—Eng. pig 20 0 20 
BUOCE ..ccrcersssescore 21 0 3) 
TOD 1684 ..c.ccseerere 2110 6 
WHILE 40.2.0 sercersee 28 0 29 
patent shot...» 23. 5 28 
Spanisa pig occ 1910 19 
Srext, Swedishin kegs..15 10 0 
1M £8GGOtB score 17 0 0 
Seana, for per ton... 2110 0 
™ 
English blocks, pton 23 0 95 
bars in barrels ...... 84 0 86 
RAMEE nncsrecccemecece 86 0 87 
sescevescececesenene 82 0 0 
aressonerecesscenscee 80.10 0 
Tim Puatzs, per box os dg 
Charcoal, I C....0ne0 31 0 83 
Coke, — TE Oerreccscoe 26 0 97 
Molasses duty 3s 6d. 
British, W.I.....perewt 0 0 0 
oe sovecesecccesssonses 0 0 0 
East India ....cccosrococon 0 0 0 
Olis—Fish £:4¢£ 
Sperm o.e0 Pertunl2g 0 127 
Head matter vooo.o00..126 0 1237 
Sonth BOM Atcnscctntenens 44 0 45 
Seal, Pale ...rcoccccee 47 0 47 
10d «..000ee00e sesssvsesees. 48 10 0 
East India sesssessccscens 35 36 
62 


Olive, Gallipoli ........00 
SACHY . croccrecceccncccccccs 60 
srrecesssosense POT COD 44 
tr | 51 
Rapeseed, pale (foreign) 44 
LANSCOd ono ce ccoeressssserer 38 
Black Sea ....P qt 67s 
BOMbDaY ...orccscccorerece 70 
Do cake (English) » ton 21 
DO Foreignics. .occcocesees 
RAp0: 40: . cressansiccn 
Petroleam—per tun, 
Crude Pennsylvania...15 0 0 
Crude Canadian......... 0 0 0 
Refined ....... per gal 1g 64 0s 
Provisions—Duty tree, 
Butter-- Waterford pcwtll4s 041168 
LOW s.sccoccrecsoersersell4 @ 116 
Cork 4tha Dew w.0000102 0 104 


Scoo 


" 


a 
a 


= 

~ 

pe 
ae oS 


ee 
ae 
So 





Limerick.s,...crcrsomen 0 0 0 
Friesland frest.......114 0 0 
American new ........ 0 0 
TOTICY see soe soccrvecseecsne 90 0 104 
Bacon, singed~Waterf.74 0 76 
Hamburg  sicsccrsssesceee 71 0 73 
Hams—York -~......00000 96 0 102 
TISNnescosetonerecsseneee 94 0 0 
Lard—Watertord & Li- 
merick bladder ..... 82 0 86 
Cork and Belfast do... 0 0 0 
Firkin and kem Irish 76 @ 78 
American & Canadian 0 0 0 
Cask do do 00 0 
Pork~-Awer.&Can.p.b90 0 0 
Beof— Amer. & Can. pte 98 0 112 
Cheese—Edam ...........50 0 55 
GOR veseee eens sonseeare 50 0 54 
CONC T a. re rercerserenrone 18 0 22 
AMEFICAN seccescccoccee 76 0 80 
Rice dutyiree 
Cerolina ........perewt 35 0 46 
Bengal, yellow & white 10 0 17 
MRGERE: cnenncscscicn accom ,10. 0 14 
Java and Manilla s..0.... 10 0 21 
Sago duty 44: per cwt 
et es 5 0 21 





tenn 


ECONOMIST. 


a | Saltpetre. s @ 8 4, SUGAR—Rar. continued 5 4 
84 | Bengal .......percwt18 ¢ 20 0| forexport, treeouboer® a 
¢ Bombay and Scinde ....15 0 19 0 Turkey oaves,ltodlb. 0 0 09 0 
54 | Nerearz op Sopa..,....... 10 6 12°6) 101d Git? ckdewae 35 0 35 8 
5g | Suxps 1410 Os socosmmmrcrree 0 0 0 O 
8}; Csraway en - . = ¢ Titlers, 22 to sei mm 3S 0 36.6 
7 ‘Peececees one. 7 Lumps, 40 to46 10 - 90 00 
4 white sro cmrccecceesoee 66 0 90 0 mn © 0 00 
11, | Ldneced, foreign per qr 60 0 64 0 | Dutch, refined, f.0. . in Holland 
9% English wowecvnerm 6 0 70 0)” 61100860 crcccceresee 87 0 00 
. aihcrmmagaavags: RE Sere ae. gcasemamneenme 36 0 2: 
MNES: tataneerece eonter UperAne Crushedser.« 9 0 
2 Rape, per last of 10 qrs £30 0 32 0 NO. 1, Crashed soccceee 31 0 31S 
3 sanseon ane net ¢ at é ei? setae 2 0 30 6 
OPAEN......cccsPOF igian .efined, f. 0. b, at Antwerp. 

: Cossimbusarsswereme 18 0 23 0} Sto 10lblosves....... 0 9 0 0 
6 MBLER scccrccsemescesce 17 0 29 6 Crushed, a o 31 6 
YF vrsccccrencece 17 0 29 0 Tallow-.-—Duty free 
5 oniciesh BE, nancensereee _ : . ; on ae S . $ : 

Oeecsese it 1 
; Teppanerieee tne: wooe 17 0 30 0 es ay 14 6 0 0+ 
? CANON seerermmncrorevere 20 9 26 O| “Archangel uucomcnucee 17 6 00 
: TBIOWD wcersscorsernce 9 9 0 0) Tegedy 6d per Ib. 
1 Raws—White Novi .... 49 © 43 0 | Congou, loWisssssseeeee 0 S$ 0 if 
, FOSSOMDrONE seoerrseeee, 4 0 42 0 COMMON: .ceccsrsrnessereee 0 10$ 0 11 
: BOlODS sssecssenveme 9 0 0 0 ra.str tostr- bic lt... 1 1h 1 5 
z BOSS seecsnsneee 9 9 0 0 fine and Pekoe kinds... 1 7 2 6 
uu TION .nsccseneccecee 2 0 0 0 Recdsinensudslitliice 81°" @ 
8 MUBD woes sevesseeem 36 0 40 0) Pekoo, flowery ........ 0 7 3 0 
‘ Oneawzinzs @ ccaccccscccsscocccsco 1 2 8 € 
24 Piedmont, 22-24... 42 0 46 0/| Plain Caper... 1 1 «110 
: DO 24-28 wun 42 0 46 0} Scomted Capeticnrenrnene ¢9 Lie 
Milan & Bergam, 44 peccasssestnessocascccce 
10 son y.98 43 04 0; T FCOMMON....0.. 0 6 1 O 
8 Do. 24-28 43 0 45 0) Hyson kind .......cc000nve 8 9 1 1 
0 Do. 28-32 : : a : a coscseesccscocceseceees ? z a 
a oung sreesesssccocee 
Oe ees cr ae:-o) 405 6:1) Cee aman Ria eG 
0 Baurras—Short reek... 9 9 0 0 | Gunpowder... 1 4 3 8 
0 LODG dO scoscecsocsessrene 9 9 O 0 CRREUR dinrcosisacssesicesce, 1): @): Bi & 
8 PAtent dO wecersesscooee 42 9 45 0 — Timber and 
5 PERSIANS cccsccssessesroere 14 0 22 0 Hewn Wood—Dantzie 
10 | Sploes—Pxrrzs duty free. and Memel4r...perload 50 0 75 9 
15 Malabar ......per ib 0 3) 05% BE cccocsssermensere 60 0 65 9 
0 EAstern s.sosrecceesomm 0 2f 034] Swedish fir... 37 0 43 9 
15 WMED: scccesconescecsecsees:: © 1 6) Canada red pine ....... 65 0 95 9 
15 Pimzwro, duty tree — yellowpine,large 60 0 90 y 
15 mid and good ...per 1b. 0 23 0 2% — — asmall50 0 55 9 
0 Cunnamon, duty tree N.Broswk&CanBd.pine 80 0 90 9 
10 Coylon, 1, 2,3 senr—me 1 3 8 0 Guedes OBE ....reresenereeh00 0125 © 
10 Malabar & Tellichery 1 4 2 0 IC OBE ceererceenccesere 80 0 120 9 
5 Cassia Lianza, doty African Oak ......0 . 140 0 200 9 
0 frOO o-esnepOF CWEILS 0.120 0 | Indian teak .......00 180 0210 9 
10 Groves, duty free Wainscot logs 18 fteach 75 0 105 9 
10 Amboyna and Ben- Deals and Sawn and Prepared Wood, 
15 COOLED w.-.--per lb 0 44 1 4/ Norway, Petersby standsl0 0 13 9 
0 Bourbon and Zanzibar 6 2% 0 88 | Swedish...ccovswsews. 8 0 1010 
0 Ginoea, daty free deenstecoesentanpen 10-38) 36 6 
0 KastIndia com. pCwt27 0 28 0 |  Bimlamd cccssccccsooeacee 8 0 10 0 
Do. and Canada lst pine —..... 1610 20 @ ; 
0 Calicut....crseoneree 68 0180 0 SS. BOB Leccnciscsaniers 12:10./245 © 
o BT sesrorssnesrerneee 37 0 39 0 | America spruce issn 8 5 9-20 
0 | Mowmueetutptioe'y ib 6 10, £ 5'| g:imaisiedeee tashi-om 148 0 280 
Normecs, duty +P il Staver. 
0 | Spirits Rum duty 10s 2d per gal. MillesseccoaseH140 0 220 0 
a Jamaica, per bond ebec, perstandard do. 85 0 90 @ 
0 15 t0 256 O Piuwewre 2 4 2 6 dy¥spibabpet s 4 6.4 
0 BO TOBE — eneceree 210 8.2 Maryland, per Ib, bond 0 8 O 9 
© AME  MALKBicrrecerrcccese 4 0 4 6 vi VORl svceccccsercce 0 7 O12 
0 Demerara, pr20f.... 17 1 8 =. GREIPE iccaccrccoan © S FO 
0 Leeward Island —~..-. 1 5 1 6/ gentucky-leaf.so... 0 4-1 0 
0 East India we 14 15 ae Rice OF OO 2 8 
8 Foreign — osm 1 4 1 5] Megrohesd..dydsordeéd 1 6 2 : 
: Brandy, duty 10s 54 p gal 5 3 5 4| Clumblanitay se&5pe ° tt : : 
0 Vintane of} ise, 6 2 6 3  — clgars,baduty be 6 0 22 0 
lst brand, ° 
| ‘tmhnde (etme 2 2 80 ont 
0 1862.... Turpentine—Per 10 4+080 
0 | Geneva, COMMON ssn 2 0 3 1 | American Spiritewtheks so 0 0 O 
, ee rmergmmmnme: f. 6) 281 iabasasoaeanae: ©. 66 
© | Corn spi 2 eee 7 
e Serietane aoeestemen 110 2 0| Wool—Enxerise—Per arto es. 
O | Malt spirits, duty paid...12 8 13 8 Fleeces 80. Down hogs 1s 0 38.6 
10 | Sugar—Duty ned, 12¢ 10d; white Half-bred hogs ..+.++. melas 
5 clayed, 11s 8d; yellow, 10s 6d; brown, Kent thoeces........s0e006 a 
02 98 4d; brown qualities, 83 2d; cane i Seeaseeaen oe ae 
s juice, 68 74; manmnenieer we tar vt Leicester d0....+.+00»00. a 
15 Britisnplantation,yellow 21 0 27 6 PF MRC wrocenecerseseoese a - os : 
10 DIOWD cecencsssrccssecsseee 19 0 21 0 seevcceccconccsoes 1610 17 0 
Manritins, yellow....... 20 0 26 0 8u stecerecenceeeescs 
20 0 20.10 
0 DIOWD, wc cercccesrsecssenne 16 6 20 0 1710 18 10 
jg | Beneaheers.geed yellow ~~ 15.10 16 0 
Ud aa white esontass 08 : 9 6 nn 3 0. 38:10 
ares, grey & w 27 0 ppecesees : 
0a Date, yellow and grey 19 6 24 0 ock matching... a as z = 
0 ord to Senceea eens 3 : % : on sha dail | 
0 Penung, grey and w 
0 brown =A yellow .. 16 © 28 6 1 1 lle 
0 Madras, grny yel&white 22 0 27 6 1s 28 
0 brown and soft yellow 17 0 20 0 08 le! 
0 TAZEOLY ccscrrrssssonseseveee 14 6 16 6 68 16 
0 Siam and China white... 25 0 27 0 8 and esos LL 1 g | 
0 brown and yellow...... 4 0 26 $ ree oes : : : ‘ | 
Mani wahinsten,.18- 6 9 Fed, BL.,...00-0000 
° mo aan 16 0 17 6 iain ae bp : : 
and white... 25 0 27 0 Locks an one 
° —— yoilows.0, 17 6 26 0 8. Australian—Lambs 1 3 110 
0 Havana, WRIte sssrnrg, 27 9 29 0 BBisecrsceees 1 4 2 0 
0 brown and yellow....., 19 U 25 6 Unwashed ...0c0 6 8 1 2 
0 Babia, grey and white... 22 0 25 6 Locks and pieces ... 1 2 1 6 
0 WH seorsscreersecseseese 17 0 20 6 bean 9S ge bs... : f 
0 ‘araiba, white 22 6 26 0 . seeeeeeeene 
|: oe salieee 17 o a1 @ Unwashed am 0 8 19 
0 .Mus.lowtofine grocy 21 0 27 0 ove 
0 go rama pete ited 19 0 31 0 Cape G. Hope—Fleeces : 0 : 0 
© | Rurixnzp—For consumption LAMDS ..-000--000e0reee0 : 6 , 8 
0 8 to 10 1D 10a VeR.s, a0 corcce © 00 — ° : Ol 
12 0.14 Ib loaves ..comm 45 9 46 0 in ctsneccenese, 
0 Titers, 22 to 241D cesses 42 § « : Te lanes miqnamn 
6 Lumps, 45 Ib cor memecseens 0 8 s 
0 Woe ernahod eapccesccomnces 39 9 40 0 POrt ...rrreserosree PEF Pipe 24 0 80 0 
0 PHOCOS searencossnscscersesoee 51 9 35 0 Claret ssrssrsorenehhds 6 0 79 0 
Bastard scscccsoscvcconnascse 27 9° 3h 0 | BETTY sccssrcresseser.osDUtt 10 0 18C 0 
0 ave medennicersrwser: 12 9 20 0 | Madeira cesoosccrcccrs pipe 0 0 8 0 | 
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STATEMENT 


Cf Imports, Exoorts, ava Soros of the following articlesin the 46 
weeks ending Nov. 17, 1966, the Stock on Nov compared with the 
corresponding period of 1865. 

FOR THE PORT OF LONDON. 


aE Of chose articles duty free, the deliveries for Exportationare inciudedunder 
the head Home Consumptior. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


rted Home Consump. 


1866 1865 , 1866 
tons tons | tons 
2396 | 113198 | 109709 
2021 | 21693 | 18031 
273 | 10465 2622 5405 

100 5648 | 5114 7169 

4790 | 151004 | 135476 | 38068 | 49807 
9057 4307 | 21662 | 30005 
22073 7162 | 15206 | 13913 
1843 1262 3136 2767 
13529 4452 6083 6340 
338 | 12639 856 | 651 


1865 1866 

tons tons 
WestIndia...| 199071 | 125767 
18687 


tons 
17490 
8094 


8746 


17915 716 1980 
14888 5819 2678 
1978 251 172 
1733 884 
eve 409 


Foreign. 
Siam, &c...... 
Cuba & Hav. 
Brazil........ 
P. Rieo, &c.| 9635 
Beetroot......| 1094 


Total Frgn| 45510 
190016 | 


46340 | 29822 | 46950 | 53676 


ef eee] an 
197844 | 165293 | 85018 


85i9 | 

‘Tiats | tosis 

MOLASSES. 

‘Exported. 

"865. | 1866 | 1965 | 1866 | 1865 

tone tone tons | tons | tons 
WestIndia| 


39229 | 
794440 


5623 


Grand Total. _ 103483 


s 
1865 | 1866 
tons | tons 


2123 98s 
843 496 


2966 | 1484 


16! 2k 


| Home Consump. 
1866 
tons 


| Imported. | 


——$_—_—_—". 


4256} 4169 654 1530/ 2917] 3409 
810 326 81| 404 485} 230 | 
735 | 


1934 | 3882, 3630 | 


{ 


Total ...| 


MELADO.... 120 | 








iiocndas and 
Imported. (delivered to Vat.| Home Consump. | 
——_ =| | 
gus | gals | gals j 
3074175 3195630 1427670 1270845, 
234090 342225, 321210 224595, 
234495, — = 169605 | 
xXported 


Stock. 
gals gals | gals § cals 
1393830 1557045, 2059425 2253060 
11976 8010 107108 194850 
2430 7875 149085 234400 
j 


100800, 122670, 484965 398385 


) 1509030. 1695600, 2800575 3130625 


gals 
West India.. 
East i 


Foreign ..... 
Vatted ..... g1s9c 585 1514655, eriass, 1426995 
S centaeniie Shirin 


___ Total... 5433345 5337045 3618135 3092010 


COCOA —Owts. 


B.Piantation; 42700 50063; 6423 10201 38554, 99449 , 14499 
Foreign...) 8677; 11971} 5101 5451 | 6063 | 7683 | 10358 
Total 15652 “47082-24857 


see! 51877 62084] 11924 15652 47082 | 24857 | 
COFTEE—Tons. 
670 oar 393 642 
revs | 21123 | 8233 | 11420 
3713 | 2506] 26141 1910 | 
209 | 47 | 197 81 | 
3848'| 3606) 2936 2928} 465 382 | 
27601 3992} 1401) 1831} 116i | 1290} 


.. ithntedadlh tiene’ : 
oe! _ 42705 | | 46652! 298167 | 28962 13063 | "15725 
| ~ tons T “tons 


= ] tons | toms | tons 
onal 82645 me | 59646 | 41106 | 


} 9102 
10077 


44617 | 19179 





382 203 
7632 | $840 
2870} 2424 
153 | 151 
21938} 1984 
717 1563 


isl4,  & 
32863 
4727 | 

151 | 


123¢, 18 
28482 


320 


“13947 | . 


‘tons | 
27305 


14665 
tons 
21849 








PEPPER. 
tons 


tons. | tons tons | 

327 148 } 15} 470 471 

4149 | __ 4049 | 862 | | igl2 3050 
pkgs | pkgs | 


pkgs pkes pkes | 
a4 coe, | wee 


tons 
849 181 
3019 3027 
pkgs | pkgs 
2643 | 2265 
142 Sit 118 
7136 | 1502) 2146 
8347 | 1187 2236 
bags | bags | bags 
18782 | $9505 |. 32066 


| tons. | tons tons 





pkes } 
1856 | 2436 1188 

a ite 
7728 


CAS. LIG...) 12516 
CINNAM 6592 


ON 


9233 ove =| see 


oats | ee) beak | 


bags 
e _ 15258 | { 


bags bags | 


bags 
LTT |e 


_ 20647 UT 


— 


RAW MATERIALS, DYEST UFFS, &c. 
serons | Sérons | serons | serous , 
18057 14557 } woe ois | 
\ ee ests | chests | chests 

4684 


“serons ; Serons | 
17482 { 5052 | 
chests | chost@’| chests | chests 
4996 4415 5793 | 5207 
imental bsinggrntttilie dimamnintd 
tons | tons tons 
S73l'| 2364) 4669 
M417 | 976 | 367 


serons ' 
15095 
| chests 
4287 | une | ae 
tons | tons tons | tons 
11501 eos eos | 32187 
1004 mo ve | 2495 | 


INDIGO, 


chests chests | chests 
20729 one. | cee 


serons ' serons | serons 
ee 


| tac DYE...| 


| tons 
LOG WOOD 


9045 
FUSTIC......| 2964 








chests ; chests | chests , chests 
23495 18796 | 16526 ; 17287 
serens | serons | serons | serons 
gee | ev77_ | 1580 | 1906 


‘ } chests 
Eset India...) 16351 


serons | 


| meetat....| ~ $981 


SALTPETRE. 
tons 





tons 


9018 


tons 
6594 | 


tons 


8908 | 


) tons tons ; tons 
Nitrate of | | | | 
Potass cel 8794 | 9854 a | 


Nitrate of 
3008-00 


| tons | 
a» | 9608 | 


aoe) = ad a ove a — 1648 347, 





bernzil reson 
&. pond 


410 | : 340 
239096 hasites 28759 | 70048 


| eossss 821391 /1727689 |2129160 | 294130 1727680 


467730 | 291766 | 
Kinds sm 2190478 (32073 
Total ...|2299065 zan00es |ssenses | 608554 | 821391 |1967597 (2375657 | 322961 /1798107 
——— Rae 
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RAILWAY CALLS FOR NOVEMBER. 
Amount per share. 
Sa —_ 
Already 
paid. Call. 
Zed Z2s 
Eastern Bengal, new shrs 28 ... 1 0 0 . 4 0 
Great Eastern 6} per cent. 
pref. sock 0 
Great Indian Peninsula 
shares 18/ paid ose 00... e 
0 


Number 
of Shares, 


e+£,210,498 .., 
12,900... 


52,822... 
not known, 


Date 
due. 


+ deposit. 


Dirto ditto 2/ paid ooe oe 2 0 0 ww 
Mont Cenis eee 0 0 
Whitehaven, Cleator, and 
Egremont 5 per cent. 
ref. 10 shares 
Ditto new 107 C shares ..» 


Total in NOVEMDET ........ccccsreceesesreresnssersensneronasareres 887, 
Amount previously called in 1866  ........cccesereeereneneesen Sooseopereeescesoevoss soe 19,9 


EPITOME OF hAILWAY NEWS. 


TraFric RecerrTs.—The traflic receipts of railways in the U 
Kingdom amounted for the week ending the 10th of November on 
miles, to 704,932/ and for the corresponding week of last y 
12,482 miles, to 668,022 showing an increase of 207 miles and d 
36,9102. The gross receipts on the 14 principal railways amour 
the aggregate, on 9,173 miles, to 593,8404 and for the co; 
week of 1865, on 9, 084 miles, to 563,625/, showing an increase of / 
miles and of 30,2154. 


a ee ene tee ea 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Nov. 19.—In the share market to-day there was no 
but the average of Saturday’s closing prices was rather more 
maintained in nearly all the descriptions, particularly in Am 
securities, in which the advance was more general; the exceptions 
in British mines and banks, and in these the few alterations were ¢ 
adverse. In English railways, Manchester, Sheffield, and Linco 
advanced 1, Metropolitan i, ‘North-Eastern (Berwick) 3, and J 
British a further $; and South-Eastern declined $; Chatham:a fart 
$,and Midland }, In colonial, Great Western of Canada (chases 
proved 4 each, “In foreign, Central Argentine and Imperial M 
advanced ; and 1 respectively, and San Paulo receded }. In Am 
United States’ (5-20) improved further 3, ditto (1881 and 1874) 
Virginia {6 per cent.), and Panama railroad ] each, Illinois Cent 
(shares) 3, Atlantic and Great Western (consolidated bonds) further 
and ditto (debentures) remain at 60} to 614. In mines, Chiverten 
West Chiverton advanced § _g and 1 respectively; Wheal Bassett desl 
15, Deyon Great Consols 5, Hast Bassett 1, East Lovell }; and Oho 
a further }; and Yudanamutana improved ¢. 

Tewxspay, Nov. 20.—In the share market to-day dulness was the xi} 
material feature, and the few variations from yesterday's aan 
showed a tendency to flatness in English railways, while agrees 
and colonial and American securities were firm, all other des 
being almost unaltered. In English railways, Brighton Saeed and 
Metropolitan a further}; Manehester, Sheftield; and 'Lincelushire re} 
lapsed 1}; and Great Eastern declined 4, South-Eastern a further 
Great Western, Lancashire and Yorkshire, and North-Western } 8 
and Midland a further 3 In colonial, Grand Trunk of. Canada 
preference) advanced 2, Great Western of Canada (shares) ‘a further | 
each, Indian Branch 4 Delhi (stock) }, and Great Southern of India, 15) 
and Great Indian Peninsula deciined In foreign, Dutch-R : 
were ¢ better, anc Paris and Mediterranean $ lower. In Am 
Erie shares (paid up) advanced $, Illinois Central shares a further 
and Atlantic and Great Western (consolidated bonds) further 3; 
the debentures were 4 lower, at 60 to 61. Im British mines,.¥ 
Seton advanced 5, Chiverton a further 3, and East Grenville 4; 
Great Wheal Vor "receded 

Wepnespax, Nov. 21.—In the share market to-day bank shares 
disposed'to wards weakness; the other home descriptions, as “a 
colonial and American railways, were firmer, while foreign railways @ 
mines were steady at yesterday's prices. In English railways, @ 
Western. recovered 3, Manchester, Sheffield, and Lincolnshire 4, 
South-Eastern 1; Chatham also improved }, and Metropolitan 
3. In colonial, East Indian, Madras (5 per cent.) and Scinde improved 
each. Delhi (stock) further 23, and Great Western of Canada (sh 
a further }-each. In foreign, no movement in the closing prices 
recorded. In American, Illinois Central (bonds) advanced 1 each, @ 
(shares) a further }, and Erie shares (paid up) and Atlantic and 6 
Western (consolidated bonds) a further } each; and ditto (deben! 
declined further 14, United States (5-20) }, and Virginia (6 per cent) ' 

Tuursbax, Nov. 22.—In the share market to-day the amount @ 
business was very limited, and the home deseriptions were rather 
steady. Colonial railways were again firm, while the other d 
tions show searcely any alteration. In " English railways the 0 
movements .were a decline of } and 4 in North-Western and Gt 
Northern (A stock) respectively. In foreign, Dutch Rhenish andC 
tral Argentine declined 4 and 4 respectively. In American, A 
and Great Western (consolidated bonds) advanced further 3, ditto ( 
benteres) | recovered }$ at’59 to 60, and United States’ bonds (188) 
declined 2, and Virginia (6 per cent.) a further 4. In mines, B 
Lovell receded 1, which was the only movement recorded. 

Frupay, Noy. 23.—There was very little demand to- day for Brit 
railway stocks, and the only movement in the chief descriptions was # 
a rise of 4 per cent. in Metropolitan. The tendency genni 
rather dull, Hast Indian Railway stock was in demand, and i 
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Nov. 24, 1866] 


ORDINARY SHARES 
AND STOOKS, 
Name of Company. 
_wwretres EXOter ....ccscoreesevees 


18.8? | 
S| ft Snares. 


PEEGEEEEES 
SSessssss% 


East London, 

Glasgow and South-Western . 

Great Fastern, Ordinarv Stock. 
Do. East Anglian Stock.... 


= 
3s 


Do. Birmingham and Derby... 
50 |Midland Gt. Western (Ireland). 
North British .....co00-secsesessenees 
Do. Edisb., Perth, & — 
Berwick 


"| 6ay 
1004 


1. C avs 
Waterford and Kilkenny 
West Cornwall .....0eese0-+ 


PREFERENCE SHARES. 
Bristol and Exeter ........... 


Stock}100 }100 .E., 
Do do Midland Stock.. ........ 
6} 6}/Cork and Bandon 54 per cent.. 

00 {100 |Dundee, Perth, & Aberd. June. 
100 |Glasgow & 8. -W, guar 5. p cent] .. 
100 |Great Eastern, E. C. Ext. No.1) . 

DO. NO. 2 re coceccocscercscescoees 

Do. 6 per cent Preference ...| .... 
De. East Anglican A, 5 p cent 

Do. B, 6 per cent Preference... 

Do. C, 7 percent Preference 

Do. No. 1, 5 per cent. stock 

Do. Eastern Union 4 p c guar. 

Do. Norfolk 5 per ct Ext. 1846) 

Do. Great Eastern 5 p ct Pref.| .. 


Do. 5 pc Kedeem. atl0pepni| .. 

Do, 44 percent do .....cesseres| + 

Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p c 


Option till 1866........0...000++ 
Do. perpetual 6 per cent. with 
Option till 1869.......00.c-s00++ 
orkshire, 6 


veeeee 
senses 
we ase 
eeneee 
eonece 
sseeee 


Do. 6 per et do, (W. EB. &O.P.)| sc. 
Do. & POP CONE 1S5D...ccccecreeses| serene 
Londen, Ohatham, and Dover...| ...... 
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22800; 
Stock 
Stock 
23935: 
Stock) 100 
Stock) 100 
Stock 
Stock} 100 





Stock} 100 
4450) 10 


Stock|100 
Stock|100 
Siock) L00 
Stock} 100 
Stock|100 
Stock) 100) 
Stock) 100 
Stock/100 
Stock}100 
Stock|100 
Stcck/ 100 


soe |100 
Stock|100 
50000] 20 


15000) 10 
Stock) L00 
Stock|100 
Stock} 100 
Stock) 100 
Stock} 100 
Steck}100 
Stock| 100 
Stoch!100 
Stock/100 
Stock/100 
Stock/100 
Stock) 100 
Stock} 100 
Stock|100 
Stock}|100 
Stock/100 
Svock|100 
Stock|100 
Stock |100 
22515) 20 
37026) 20 
Stock|/00 
Stock|100 


10s} 10s|South Devon Annuities 


Name of Compary. 


Lon, & N.-W., Cov. & Non. 5p ¢ 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpoo! 

London & 8.-Western, 7 per cent 

ae and 

10. Gk. ..cceseovescoccessceosocsconsess! 


Se eeceeceeeececese 


North British ... so-ccccseseressseees 
ng ~ 2, ore a 
o, n., un. 4pc 
N. be Comssiidated pref. 4 pr ct 
Do, 44 per cent. redeemabie ... 
Do. Berwk., G.N.E. 4 p ¢ pref. 
Do. York, Hull & Selby Pure, 
Do. Stektn & Darin., A 5 pe ct 
Do. B 6 per cent. 
ha C 6 per cent. 

Do. W. Hartlepool HarbouréR 
North Statfordshire....crccscceesss 
Scottish N. E. 3} pret pref. Stek 

Do. Aberdeen guar. 6 percent 
Do. 7 per cent pref, Stock ...... 
10s...... 


. 44 per 
Do, Fixed 44 per cent... 
South York, & R. Dun, 4p c gua. 
Woeterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead .......sercserrseeseveveees 
Buckinghamshire . 
Chester and Holyhead 

Do. 5} per cent 

Do. 5 per cent .... 
Clydesdale Junction .... 
East Lincolnshire, gua. 6 pr cent 


H 


eeneee 


seseee 
oonees 
seseee 
pesene 
oeeeee 


seeeee 


4 
213 


+) eenese 


Gloucester and Dean Forest......, ... 


Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U,, Harwich 4 pc shares 


Do, Woodbridge Ext.4prcent} ... 


G. Western, W.Midiand, Hereford 


London and Blackwall 
London and Chatham 4} p 
London and Greenwich. 


2064 
| 80 


toa 


| eeneee 


00 |Midland Bradford ...............s« 
Northern and Eastern, 5 pr cent 
De.6 Per CONE .+......sreeceeenne 
North- 
Notting.&Granth. Riwy. & Cnal, 
Preston and WYTE ........0.eceeeee 
Royston, Hitchin, and Sl.epreth 
Shrewsbury and Hereford.. . 

Do. dO» secnee 
South Staffordshire 
South Yorkshire and River Dun 
Do 4 per cent guarantee . 
Vale of Neath .......000008 
Victoria Station, Pimlico .. 
West Cornwaill.......... 
Wilts and Somerset .. 


DEBENTURE STOCKS. 
Great Eastern 
Great Northern 
Gt.Wstn—W. Mid.—Oxf. 
Lancashire and Yorkshire 
London, Brighton &c. .. a 
Lendon and North-Western.... 
London and South-Western. 
Midland. .....cccccerecseeeseees: 
North British, E. P. and D. B. 
North Eastern .........++ 
Scottish North-Eastern .......+0... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do. F. Shares 


Sees - 





Do Paes 
Caleutta & Sth. Last, guar. 5 pc 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 


res, 
Do, 5 percent. do., 1870 ....., 
Do. 5 per cent. do., 1866-71 ... 
| Do, 5 per cent do., 1870-75 ... 
Grand Trank of Cdnada .......0. 
Do. First Preference Bonds . 
Do. deferred.......cccoccrccsssenee 
De. Second Preference Bonds! 
Do. do. deferred. ....000.0..00s0008 
Do. Third Preference Stock... 
De. do. deferred .....0,.r.00c000+ 
Do. Fourth Preference Stock.. 
Do. do deferred .....000..0.0000+ 
400 |Great Indian Penio, guar. 6 p ct 
DO. dO. seoreee 
| Dow NeOw  sces. 
100 |Great Sth, of India guar. 3 pr ct 
100 | Do guaranteed 5 per cent...... 


erence * 


estern owe pref 5 pe 1ic 


Wimbledon and Croydon...... x inen 


“i 
“o. 


1064 








35 
103 


8% 
134 


salon BRITISH MINES. 
80 |Clifford Amalgamated s-css.c-- 
294 + pene Gt Consols (Tavistock)... 
Bast Bassett ( DB’. Néesedececes 
23|East ee 
3§\Bast Carn Grea 
54s|East Grenville 


66 |Grambler& St Aubyn(Gwennap* 
4 Great Laxey, Limited ... 
144s\Great Soutn Tolgus  ........-.+... 


1703)Herod’s-Foot .. 
110s| Hingston Downs.. 
134|/Margaret (Uny Lelant).. 
44\Marke Valley .. 
ean Betonseeeneee 
(North Roskear.. i 
84s(/North Wheal Bassett (illogan). 
539\North Wheal Crotty .....c000:0-« 
2068) Providence (Uny Lelant)......... 
1}\Seuth Caradon (St Cleer 
62s|S8outh Condurrow ..... - 
South Wheal Frances og. 


ted 
BD) senseeee cee 
eard)... 


4/West Bassett (ilo; 
12 |}West Caradon ( 


54|Wheal Bassett (Illogan) . 
16 |Wheal Buller (Redruth)... 

8 )}Wheal Mary Aan (Meuheuiot).. 
58}) Wheal Seton....... 


© 


a 
woacre 


Capula 
2$|Chontales GoldsSiiver Mining, L 
Cobre Copper 


J 
on 


— 8 to Oo s 


a 


DAM co .ccccecccesiecscccscssees 


SOs eeewee ete essecasensos 


§/Sante Barbara Golo 0.0... sess 

1 |Bcottish Australian............. a0 
15 )8t Johm del Rey ............ccscecece 
28}) United: Mexican ...........--secse« 


SSurasewrae 


~ 
Corr asd 


Yudanamatana 0: >. Australia 


——-- ee, { 
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re BANK OF BRITISH NORTH 


ae ee by Royal 
Captal, Million Bering GRANTS 
of OREDIT on its Branches in Canada, 
og Scotia, and New Branswick; on its Branch in 
Victoria, Vancouver's Island ; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and ot her 

| money business in ¢he British provinces and the United 
States.—By order of the Court, 
Cc. + ic Secretary. 

124 Bishopsgate street, Within, E. 


THE CONSOLIDATED BANK 


Subscribed aiuto sveceseseesereeees £2,000,000 
| Cuarruan—John “Fuuberdéa ccs Esq., London 
and Liverpool. 
Derurr-Cuoarmman—James Aspinall Turner, Esq., 


Mawaczr rx Loxpox—W. ©. Boore, Esq. 
Crane Cross Brawcu—Thos. Waram, Esq. 
Jorst MANAGERS IN MawcuEsTeR—John Farrer, Esq., 
and J h Rice, Esq. 


Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. 
Current accounts will be kept in Lonaon on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed om the minimum monthly 


balances. 
Deposits will be received at the current rate of in- 
terest. 
Letters of credit issued to ali parts of India, Europe, 
Americe. 


Q BIEN TAL BANK 
CORPORATION 


Incorporated by Roval Charter. 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court oF Directors. 

Crarrwan—H George Gordon, Esq. 
Depurr-CHainmax—William Scott Binny.. eg. 
James Blyth, Esq. Lestock Robert Reid, "Esq. 
Duncan James Kay, Esq. | P. F. Robertson, Esq. . MP. 

Alexander Mackenzie, Esq. — few Esq. 
Charles J. F. Stua:t, Esq., Chief Manager. 
BANKERS. 

The Bank of Engiand. 
The Union Bank of London. 
The Corporation grant Drafts, and negotiate or 
collect Bills oapente: a at Bombay, Calcutta, Madrar, 
Ceylon, Hongkong, Shanghai, Yoko- 
Mauritius, Melbeu 


es, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting ot Remittances between the above-named 


also receive Deposits of £100 and upwards, re- 
poyabie at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 
Uttice hours 10 to3. Saturdays, 10 to 2, 
Threadneedie street, London 1866 


BANK OF NEW S SOUTH WALES, 


Incorporated by Act of ret che Ovionial \Legislatarein 1850, 
and _—_ by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,333. 
Baap Ovrice—-STDNEY, 2 NEW SOUTH WALES. 


The Board of Directors gra grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRaNcegs. 


NEW SOUTH WALES. 
Deniliquin, Penrith. 
Windsor. 


Goulbourn, 
| Weeee — 


| Comaee 
Grafton. 


‘Wanganui 
Nelson.g 


= = 
Invercargill. 


. Ozdnay (Head 


THE ECONOMIST. 
E? GLISH, SCOTTISH, AND 


AUSTRALIAN wep gs my BA! 
Capital paid up, 600,060 
LETTERS OF CREDIT ON THE BRANCHES at 
ADFT AIDF, 
MELBOURNE, and 
SYDNEY, 
tre GRANTED on the most favourableterms. Bills on 
the Anstralian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 


the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


BANE OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &e., 
Paid-up Capital, £500,000, 
Reserve Fund, £143,000. 

Head offiee, Auckland.—Branches and Agencies at— 
Blenheim. Macrae’s Fiat. Picton. 
Christchurch, Manuherikia Queenstown. 
Dunedin, Mound Ida. Ross. 

Napier. 


Dunstan. 
| Nelson. 
Nevis. 
Newcastle. 
New Plymouth. 
Nokomar. 


Tokomairiro. 
Waikouaiti 
Waimea, 
Wanganui. 
Wellington, 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, lsonegttes Director. 

No. 50 Old Broad street, London, E.C. 


THE AUSTRALIAN JOINT STOCK 
BANK. 


Incorporated by Act of Council, 1853, 

Paid up capital, £600,000, in 60,000 shares of £10 
each. Reserve fund, £84,000. 

London Branch, 18, King William street, E.C. 
Lonpon BaNnkKERs. 
National Provincial Bank of England. 

Letters of Credit and Drafts on the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely :— 

The National Provincial Bank of England, 

The Royal Bank of Scotland, and 

The Provincial Bank of Ireland. 
at their numerous branches and agencies in England, 
Scotland, and Ireland, and 

Banking business of all kinds connected with the 
colonies is transacted at the London office, and through 
its said agents. 

The following are its colonial establishmen‘s :— 

New Sourn WALEzs. 

Gratton Hay 

Office Tenterfield Deniliquia 
West Maitland Mu ‘gee Aratuen 
Armidale Singleton Forbes 
Braidwood Yass ; Taree 
Goulbara Newcastle Dubbo 
Wagga Wagga Muswellbrook Warialda 
Bathurst Murrarundi Sofala 

QUEENSLAND. 
Bowen 
Clerwnont 
Maryborough 
Glads*one 

JOHN CHRISTI, Manager. 
London Branch, 18 Kieg William street, B.C., 
Oct. 24, 1866. 


BpANk OF BENGAL. 


DEPOSITORS’ DEPARTMENT. 

The Bank receives for safe custody every description 
of Indian Government Securides, bank or other joint 
stock shaves, realises the in erest and dividends thereon, 
and invests or remits the same; also purchases or sells 
any such securities or shares on the following terms of 
commission :-— 

On receiving securities or shares ......... No charge. 
On purchase or sale of ditto ............... }$ per cent. 
On withdrawal of ditto ditto from 

custody of the Bank ‘ — 
On transfer of dito ditto... == 
Una ditto, where the bona fide interest in 

the property remains unchanged, a fee 

of 8 annas for every security the par 

value of which does not exceed 1.000 

rupees, and a fee of 1 rupee for every 

security of a higher amount. 
On realising interest and dividends ...... 
On remittances in the Bank's po-t bilis.. 
On ditto in Bank of England post bills, 
mercantile or other bilis, according to 
the instructions of constituents and at 
their risk + per cent. 


Deposit Accounts are opened in the names of the 
parties to whom the securities deposited are payabie, 
and no instructions with reterence to them can be 
attended to, unless issued by such parties, or their 
authorised agents. 

No money received nor paid after 3 p. m 

No securities received nor delivered after 8 p.m 

No interest allowed on cash in deposit. 


A statement of account, made up to the 31st December, 
is forwarded annually to each depo-itor, or to the first 
named of two or more in whose names jointly the 
account may stand; but depo-iiors who have accounts 
current are not supplied with such statements, as their 
pass books, when written up, exhibit the wetails of them. 

The Bank does not recognise trusts. 

Powers of attorney and other forms may be had op 
application. 

GEO. DICKSON, Secretary and Treasurer. 

2nd January, 1866. 


Brisbane 
Ipswich 
Rockhampton 
Warwick 


Mackay 
Townsville 
Toowoomba 


No charge. 


seeeeee See eee eeeneneeeeneerereeeeeeeees 
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SouTH AUSTRALIAN BANKD 


bien rf ea Charter. 
Rusiness is conducted direct with South sean 
and by Agency with the other Australian Colonia 
upon current terms. WILLIAM PR 
DY, Manager, 
London, 54 Old Broad street. E.C 


ins aes 
LONDON CHARTERED BANK ¢ 
AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. Reserve fund, 

This Bank conducts banking business of ¢ 
scription with the Australian Colonies upon 
terms. Deposits are also received in London at 
terest, for tixed periods, on terms which may be 
tained on application at <, office.-By order of the “| 

M. YOUNG, Secretary, } 
Offices. 88 Cannon street. i a | 
ik 


HE IMPERIAL OTTOMAN BANK} 
CONSTANTINOPLE. | 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Sinyrna Beyrout, and Salonica, and Age. 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paty | 
we London. \ 
e London Agency receives money on deposit: 
fixed periods at rates to be agreed upon. It I 
credits on Constantinople, Smyrna, Beyrout, 1 
Galatz, Bacharest, and Larnaca; purchases or colle |) 
bills drawn on those places, and undertakes the 
tion of all Turkish Government Securities and thegs | 
lection of the coupons. 1 
The Lonaon Agency wil! also execute orders through 
the Branches of the Imperial Ottoman Bank at Sein | i 
and Smyrna for the purchase of produce, such as Cotten, | 
Wool, Silk, Madder roots Valonea, Opium, Grain, &e | 
Terms may be ascertained on application at Lota | 


ofthe London Agency, _ : Bank buildin: 
A. BRENAM, Manage Manager, | 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Pald-up Capital, £750,000. Reserve 


(jHARTERED MERCANTILE BANK | 


Fund, £250,000, 


BRANCHES aND AGENCIES. 
Colombo Penang 
Kandy Singapore | Hankow 
Galie _| Hong Kong Yokohama 


The Bank negotiates and collecta Bills and grants 
Drafts payable at the places above mentiohed, issue ( 
Letters of Credit and Circular Notes for the use afi} 
Travellers by the Over'and route, terms for which eat 
be ascertained at the Head office in London. 


The Bank will effect the purchase or sale of Indian} 
Securities, undertakes the safe custody of same, and the 
receipt of Inierest, Dividends, Pay, Pensions, and other) 
Moneys for remittance through the Bank or woe 

The Bank receives Money on Deposits, on which} 
Interest will be ailowed according to the length of time | 
deposited. Particula:s as to rates can be ascertainedat 
the Head office, 65 Old Broad street, London, E.C. 

Office hours from 10 a.m. to 8 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

No. 65 Old Broad street, London, E.C. 


r" 
ATIONAL PROVINCIAL BANK | 
of ENGLAND. 

Bishopsgate street, corner of Threadneedle street. 
The Virectors beg to give notice that the foll 
BRANCHES of this Establishment are NOW OP 

for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pall Mall. 
Maryiebone Branch, at No. 28 Baker street. 
Islington Branch, at No. 173 Upper street. | 


A. ATKINSOM, 
E. ATKINSON, Joint General Managers. 


NATIONAL, PROVINCIAL BANK) 
| 


Bombay 


Shan, 
Caleutta ot | 
3 





OF ENGLAND. 
(Established in the year 1833.) 
OPENED for the trausaction of Banking Busines 
in London on the 10th January, 1866, at the Head Oilies, 
Bishopsgate street, corner of Threadneedle street. j 


Subscribed Capital 

Paid-up Capital ... 

Reserve Fund ..... 
Number of 


The National Provincial Bs Bank of England, having 
oumerous branches in England and Wales, as well # 
agents and correspondents at home and 
atfurds great facilities to parties transacting banking 
business with it in London. Customers keeping 
accoun's with the Bavk in town may have moneys pad 
to their credit at its various branches, and remisted fre |’ 


of charge. 
Current Accounts are conducted at the Head} 
Office and Londoa branches on the usual terms of 
London Banks. 

Deposits at Interest are received of wed me £0) 
and upwards, for which receipts are 
deposit receipts, and interest is ome eee 
to the value of money from :ime to time as eae 
by the bank in the newspapers. 

The Agency of Country and Foreign Banks, =I 
joint stock or private, is undertaken. 

Parchases and Sales are effected in all British al 
Foreign Stocks, an D.vidends, Annuities, &c., received 
for customers. 

Circular Notes are now ready for issue, and can be: 
obtained on application 

Tho officers of the bank are tound to.secrecy a6 fe 
gards the transactions of its customers. 

Copies of the 3rd annual report of the bank, lists.of 
sbarehoiders, branches, agents, and correspo! 
may be bad on application at the _ otice and at 
the branches.—By order of the D:recto’ 

A. RUBERTSUN,? Joint Gener |) 
E. ATKINSON, Manageis. ‘| 





—_F— See 
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LONDON JOINT STOCK 
BANK. 


T Princes street, London, 22nd Nov., 1866. 
Notice is hereby given. that the next General Meeting 
of the sharebolders of this Company will be held in the 
Board room of the Bank, in Princes street, Mansion 
House, on Thursday, the 17th day of January next. at 
Twelve o'clock precisely, to receive the report of the 
Directors and announcement of dividend, and to elect 
four Directors in the place of P. W. Flowe*, Esq., J. G. 
Maclean, Esq., G. G. Nicol, Esq., and G. Tayler, Eso., 
who will on that day go out of office in eonfo: mity 
with the provisions of the deed of settlement, all of 
whom offer themeelves for re-election, alse, to elect a 
Director in the place of John Timothy Oxley, Esq., de- 





: otice is further given, that any qualified share- 
ine moaittp to bee»me a candidate tor the office of 
Director. must give notice in writing of such intention 
at this office at least thirty clear davs previous to the 
said day of election —By order of the Board, 

ALFRED SCRIVENER, Secretary. 


THE ALLIANCE BANK (LIMITED), 


London, Liverpo:!], Manchester, Southwark, 
ad. 
seme Subscribed Capital, £4,000.000. 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,600 Proprietors. 
Paid-up Capital, £1,000,000 ; Reserve Fund, £70,000. 
Mathew Hutton Chaytor, Esq.. Chairman. 
Alfred Castellain, Esq., Deputy-Cnairman. 
Interest allowed on currest accounts balances if not 
wn below £200, 
a of £10 and upwards received, subject to 
seven days’ not'ce of with 'rawel, at Three per cent., 
| anil father notice, and for fixed periods as may be 


upon. 

Every facility afforded for the transm'ssion of money 
between Lond«n, Liverpool, and Manchester, and fur 
the receipts and delivery of stocks, shares, &c. 

Cireslar Notes and Letters of Credit iseued, and 
every other description of banking business transacted. 

U. MILLER,  ) Managers 
E, 8S. PARKES, { in London. 
Bartholomew lane, E.C. 


ETRPOLITAN RAILWAY 
COMPANY. 


LOANS ON LEBENTURES 
The Directors of the Metropolitan Railwey Company 
are prepared to accept Tenders for LOANS on the 
security “f Mortgage Bonds for terms of 3, 5, and 7 
years.—Bv order, JOHN HENCHMAN, Secretary. 
Offices—3 Old Palace yard. Westminster. 








_ for Loans for pericds of 3, 5. or 7 years, are issued 

the LONDON and AUSTRALIAN AGENCY 

OOMPANY (Limited), in sums of £100 and upwards. 

The debentures of this Company, with interest coupons 

attached payable half-yearly, are secured by the entire 

| proverty of the Company, embracing Mortgages and 
| 
| 
} 
} 


IX PER CENT. DEBENTURES. 


Statutory Liens in the Australian Colonies. 
Subscribed Capital . 
Present uncalled Capital 390,000 

| - Ry a resolution of the Board, all delentures js:ned by 
| this Company will always be secured by double their 
aiwount of uncalled capital. | 

| The proposed present issue of debentures is limited 
| to £50,000, 
| ®urther particulars and forms of application may be 
| obtained at the offices of the Company, 5 Finsbury 
| place Soath, London.—By order of the Board, 
| EDWD. LATCHMORE, Jun., Secretary. 
{| N.B.—These debentures are payable, interest and 
| principal, to bearer without registration or charge. 
| 
| 

9 » 
|THE LONDON AND AUSTRALIAN 
| AGENCY COMPANY (Limited), 

| Offices—5 Firsbury place South, London. 

| 





This Company will undertake, as agents, to invest 
sums of money of £1000 and upwards, in the Colony of 
| Vietoria, on mortgage, for periods of not less then 3 
| years, holding the securit'es in trust for the lenders, to 
| whom wi 1 be paid half-yearly, at the Company's offices, 
London, a net interest wt the rate of 7 per cent per 
annum, The'principal and interest guaranteed by the 
| Company.—By order of the Board, 
EDWD. LATCHMORE Jan., Secretary. 








| six PER CENT. GUARANTEED PREFERENCE 
STOCK. 


ln 


Both principal and interest guaranteed. 


SCOTTISH AUSTRALIAN 


INVESTMENT COMPANY (Limited). 

Established in 1840. 

“Tre Directors of this Company are now prepared to 

receive applications for allotments of this Stock, which 

will be inscribed on the books of the Company in the 

| names of the allot‘ees free of stamp duty or other 

| charge, Of the £200,000 of this Stock created, 
£126,645 have already been taken up. 

The dividends are payable on the Ist January and the 
| Ist July, by warrants on the Company's Bankers, the 
| Union Bank of London. They will be paid in priority 

to any dividends on the Ordinary Stock of the Com- 
pe _ will begin to accrue from the day the Stock 


Six per Cent. Guaranteed Preference Stock will 
arry any arrear of dividend that may at any time arise, 
| 8nd such arrear will be paid prior to payment of any 
| “svidend on the ordinary stock. 
‘The present paid-up ordinary capital of the Company 
18 £300,000, with power to issue in the whole £200,005 
of Six per Cent. Guaranteed Preference Stock. The 
Vividends pad on the Ordinary Stock since the com- 
Mencement have averaged 10 per cent. per annum. 
Forms of application and all necessary information 
Mav be obtained from Sir R. W. Carden and Co., stock- 
2 Royai Exchange buildings. London; or irom 
the Secretary of the Cone order of the 
Directors, C. GRAINGER, Secreta-y. 
| Offiees: 1 King's Arms yard, Moorgate street, 
j Joneon, kG, Uc.ober 1, 1866. 


| 
| 
| 
| 
| 
| 
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THE ECONOMIST. 
THE TRUST AND LOAN 


COMPANY of UPPER CANADA. 
Incornorated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000, Uncealled, £750,000. 
Reserve fund, £638,000. 
DsRR0TORS. 
The Right Hon, Edward Pleydell Bouverie, M.P., 
President, 
William Chapman, 
James Hutchinson, Esq. tliam G. Thomson, Esq, 
Charles Morrison, Esq. T. M, Woguelin, &sq.,M. 
BanKkers—Messrs Glyn, Mills, Carrie, and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Carrie, 
and Co., on 1st January and Ist July. Applications to 
be made to the Secretary, F. FEARON. Secretary, 
65 Moorgate street, London, 


vv _ 
(GENERAL CREDIT AND FINANCE 
COMPANY of LONDON (Limited). 

Notice is hereby given, that an Extraordinary 
General Meeting of the General Credit and Finance 
Company of London (Limited) will be held at the Lon- 
don Tavern, Bishopsgate street, in the City of London, 
on Tuesday, the 27th day of November, 1866, at One 
o'clock in the afternoon, to transact the business re- 
ferred to in the resolution hereinafter mentioned, and 
that at such meeting a resolution, of which a copy is 
subjoined hereto, will be proposed at the said meeting. 
—bBy order of the Board, 

R. J. BUTLER, Secretary. 

Dated this 14th day of November, 1866. 


RESOLUTION. 


Chairman, 





Resolved— 

“That the report of the Directors now read, be re- 
ceived and adopted; and that the sanction of the Com- 
pany be given to the declaration by the Directors of a 
dividend of 68 per share, in respect of the current 
year ending the 31st December, 1866, including the sum 
of 2s per share already paid on account thereof; and 
that the Company be wound-up voluntarily, as on and 
from the 3ist day of December, 1866: and that James 
Macdonald, of No. 27 Austinfriars,‘in the City of Lon- 
don, gentleman, and Robert Jackson Butler, of the 
same place, gentleman, be appointed liquidators, for the 
purpose of winding-up the affairs of the Company, and 
distributing the property ; and (it having been stated 
to this meeting that a new Company, called ‘The 
General Credit and Discount Company (Limited),’ has 
been duly formed and registered, with a nominal 
capital of £2,000,100, ia 200,010 ‘snares of £10 each, 
and that it is p to transfer to such new com- 
pany the whole of the business and property of this 
Company, after providing for a dividend not exceeding 
6s per share, including the 2s per share already paid, in 
respect of the year endiag the 81st day ot December, 
1866, and after selling such portion, if any, of the assets 
of this Company as may be necessary for the purpose 
of satisfying dissentient members, in consideration of 
the new Company assuming all the liabilities of this 
Company, ‘and paying tae sum of 21,500,000 by means 
of a credit of £7 10s per share on 200,000 'shares'in the 
new Company. (which shares are to be allo ted to or for 
the benefit of this Comp«ny) that the proposed trans‘er 
be and the same is hereby approved; avd that an 
authority be and the same is hereby conferred on the 
liquidators of this \ ompany to accept, in compensation 
for such transfer,{200,000 shares in the sa’d new Com- 
pany, each credited with £7 10s as paid up thereon, for 
the purpose of distribution among the members of 
this Company; and that the purchase-money for the 
shures of the dissentient members, it any, fpayable to 
them under the lélst section of the Companies’ Act, 
1862, be raised by the liquidators by a sale of the shares 
in tne new Company, which would have been distri- 
batable to such dis-entient members in case they had 
not dissented; and in case of these proving insufficient, 
then by a sale of some portion of the assets of this 
Company.” 

The memorandum and articles of associati-n may be 
seen, and copies obtained, at the Temporary Offices of 
the Company, 27 Austinfriara, or at the Solicitors, 
Messrs Baxter, Rose, Norton, and Co., No. 6 Victoria 
street, Westminster. 


mY 0 
ANGLO-AMERICAN TELEGRAPH 
COMPANY (Limited). 

REDUCTION OF TARIFF. 

On and after ist NOVEMBER, 1866, and until fur- 
ther notice, the following wiil be the Charges for the 
Transmissinn of Messages TO AND FROM AMERICA. 

Between any Telegraph 8:ation INGREAT BRITAIN 
OR IRELAND and any Telegraph Siation IN 
AMERICA— 

Twenty Words or Less, including the name and 
address of sender and receiver, not exceeding in 


ee 





all 100 letters .......... jionte. docéake satnevnetderentnnniddicen £10 
For every additional Word, not exceeding on the 
total average five letters, each word ............0.. 108 


All Messaves in Code or oa double the toregoing 
rates.—By order, JOUN C. DEANE, Secretary. 
London: Temporary Offices, 72 Cornhill, E.C., 
November 1, 1866, 


LOANS ON DEBENTURES. 


f OHN CROSSLEY AND SONS 


(Limited), HALAFAX, . 


Capital subscribed .............00ccssse00 1,650,000 
Capital paid up 1,092,390 
Capital reserve fund .............ss0c000« 11,284 


The Directors of the above Company are prepared to 
RECEIVE LUANS on Debentures for periods of not 
less than one, or more than five years; to bear interest 
at five per cent. per annum. Tae interest omsuins from 
£10 to: £100 will be paid yearly, say on the Sth of July ; 
the interest on sums exceeding £100 wii! be paid hatt- 
yearly, say on the Sth of January and on the 5th July. 

Loans for periods of longer or shorter uates ta im the 
above will be sutcet to special arrangement. 

Apply personaly, or by letter, to Mr Benjamin 
Musgrave, Dean Clough Miils, Hal fax. 










(CONTINENTAL UNION. GAS 
COMPANY (Limited). 


Drmecrors. 
Lewis Cubitt, Esq., Chairman, Director of the Im- 
perial Gas Company, 


London. 
John Allan, Esq., Director of the Oriental Gas Com- 


pany. 

H. we Blake, Esq., London street, Fenchureb 
8) . 

W._T. Faweett, Esq., Director of the European Gas 
Com: any. 

John Fisher, Esq., 60 St James’ street. 

William White, Esq., Director of the European Gas 
Company. 


BANKERS. 
Messrs Glyn, Mills, Cams me Co., 67 Lombard street, 
Allotment of the Unissued Seven per Cent. Preference 
Shares. 


The Directors are now prepared to receive applica- 
tions for 4,951 Preference Shares of £20 each; at present 
unallotted, 

These shares bear a seven per cent. preferential divi- 
dend, with the further right of participating pro rata 
in all profits after the ordinary shares have received 
dividends of 10 per cent. The last dividend paid on the. 
ordinary shares was at the rate of 8 per cent. per an- 
num. They will be issued as paid up in fu'l, or by four 
instalments of £5 per share, at intervals of two months. 
oe will accrue from the respective dates of pay- 
men 


The income of the Company is derived from the Gas: 
Works, ali in full operation, and with exclusive privi- 


- leges, in the following towns-and cities in France and 


Italy, viz. + rg, Cette, Nismes, Montargis, 
Vienne, Roanne, Beaucaire, Rueil, Albi, Milan, Genoa, 
Parma, Modena, Alessandria, and Messina. ‘ihe gross 
revenue has shown a continuous increase for a series of 
years, and during the past year exceeded £200,000. 

Parties applying may send their applicttions on the 
annexed form, through their own brokers, or tothe, 
eg of the Company, 18 St Helen's place, London, 

The allotment will be made according to priority of 
application.—By order of the Board, 

R. J. FENNESSY, Secretary. 
London, November, 1866. 


CONTINENTAL UNION GAS COMPANY 
(Limited.) 
SEVEN PER CENT. PREFERENCE SHARES, 


Participating with the ordinary Stock, pro rata, in al 
profits above 10 per cent. 


To the Directors of Continental Union Gas Company 
(Limited.) 


Gentlemen,—I hereby request that you will allot me 
Seven Per Cent. Preference Shares, of £20 | 
each, in the Continental Union Gas Company: @Litmited), | 
and f hereby undertake to accept the same or any | 
smaller number which may be alloted to me. | 
Iam desirous of paying up such shares*.—I am,. 
Gentlemen, your o! ent servant, 
RAR Rs ceca cattnsetaesactivepe Soon | 
Address in full . 


WACO S.crcsccccconcorasctossices seers 





* Here insert the words “ inone amount” or* by 
insta lments," as the case mav be. 





H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 

Awarded the PRIZE MEDAL, 1862. This un- | 
rivalled Starch is USED in the ROYAL LAUNDRY, | 
and Pronounced by Her Majesty’s Laundress to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY'S LACE DRESSER declares tt to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO., Glasgow and London. 


? , or 

INAHAN’S LL WHISKY. 

— DUBLIN EXHIBITION, 1365.—This celebrated 

old Trish Whisky gained the Wuolin Prize Meda!. It 

is pure, mild, meilow, delicious, and very wholesome. 

Sold in bottles, 3s 8d, at the retail houses in London; by 

the agents in the towns in Engiand ; or whole- 

street, loo, W. Observe 

the red seal, pink label, and cork branded “ Kivahan’s 
LL Whisky.” 


x : "TC Lp 

ALLSOPP'S PALE OK BITTER 

ALE.—Messrs 8. ALLSOPP and SUNS veg to 

inform the Trade, that are now regis: .g orders 

for their SEASON-BREW! PALE ALt, in Casks o! 

18 Gallons and upwards, at the Brewery, Surion- 
oa-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take inc mny of 
ae their Ales, so stroagiy 
cused Selbaiaaoaeiaiamion aeeenee way be pre- 
cu genuine, ‘roo all the 
most respectable Wine and Beer Merchaa.s and Uicense! 
Victuallers; on “ ALLSOPP'’S PALE aint." bang 
specially asked for. 


S AUCE.—LEA AND Pie KiNs’ 
WORCESTERSHIRE 5AUCz. 
This delicious condiment, pronounced by counviss.urs 
“THB ONLY GOOD SA0CE, 
is prepared solely by Lea ana Per 


The public are respectfully cautionx. a. x 
bunitations, and should see that Lea ana i wt 


| 
STARCH MANUFACTURERS [0 
| 














8 


aos 


are on wrapper, label, bottle, and stopp: 
Ask for LEA AND PERRINS 5ac 
*»* Sold wholesale and for export by ti. rietors 
Worcester; Messrs Crosse and Braca. losers 
Rarclay and sons, London; &., 2c. ers 


aac Oilmen universally. 


a See 
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4 FATHER’S NEW YEAR'S GIFT 
TO HIS SON. 


Price 2s 6d, printed on tinted paper, handsomely bound, 
with gilt edges, 


THE ECONOMY OF LIFE, 
AND 
PATIENT BOYS. 


EXPLANATION. 
oomment aire oe d - ee 
te opinion and by the 
voiee of Poe, which affirm tht the 
or Lire" and “ Patrent Bors" (two works 
which inaugurate “‘MY LIBRARY"’) are admirably 
youth to exertion and awaken in 
tion * * * “that the ‘ Economy 
4 practical Guide for youth,” 
“that the advice and illustrations and reflections 
given make it a multam in 0 of mora! instruction 
“+ * “that the maxims for 
with practical illustrations, 
profitable to the young, and 
gely by their perusal,” * * * 
*that the advice and illustrations are equally apt and 
and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to and , deeming them 
well adapted to to most excellent ends all who 
may study them,” * * * ‘‘ thatitis seldom that so much 
good sense is seen in so small a "os © that 
pupils, but endeavours 
path which shall lead them 
* ** “that kindness and good 
gold through every story,"’ 
is studded with useful and 
ing advice to young men,” 
‘Economy or Lire’ and * Patient 
a boon to the rising g«neration.""-—— 
voices, and by private 
omy oF Lire” and its com- 
panion, “ Patrext Boys,” were produced in a neat form 
would useful on the drawing-room table for 


Ward, Locke, and Tyler, 158 Fleet street. 


J lished, Second Edition 


ust pu 1s., Tlustrated, 
THE HEAD AND HEART LEGACY. 


thy pocket, and say to thee, 
Go, my son, thou art a rich man, wherever thou goest 
wil be im thy track.'"—Hzap axp Heart 

ACY. 

Oprstons OF THE Press. 

The book is clear and simple, highty moral in tone, 
and most encouraging to the ywng aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 

Any one acquainted with the current literature of 
the metropolis, or its littérateurs, will have no difticulty 
in identifying the author of this interesting volume. 
Tne abound with sensible observations, attention 
to whieh will be found absolutely necessary to gain even 
a moderate share of success in this busy worldof ours." 

“Besides the autobiographical sketch, Pamphilius 

a variety of spirited literary specimens, the 

ucipal of which, however, is an ingenious manual of 

Grammar, as ased by the author when teacher 

of the French language, designed for the use of self- 
instruction." 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
heads and hearts’ we commend this singul, legacy." 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable . by how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty aud sobriety, in every 
path of life, and teaches what is so little practised—that 
a man sbould do what his hands Gnd for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

Ward, Locke, and Tyler, 158 Fleet street. 


P RACTiCaL vBSERVATIONS 
on the CAUSF'S and TREATMENT of CURVA- 


TOCRES ofthe SPINE. Third edition, price 6s. 


AND 
Just published. second edition, jice 1s 6d, 
CASES and OBSERVATIONS ecscetive of the 
beneficial results which may be obtained by close en- 
ian cae Co a eat 
instances See ee ity : with numerous Engrav- 
intljar Hace is, we think, & sound. smo ezcceastal 
we a sound ana 
ann ean _ 
**We unhesitatingly commend this work as a truthfa 
and trustworthy statement of the power of scientific 


———— over some of the most grievous 
to human activity aud industry.”—MzpicaL 


has had much success in his plan of 
treatment, and we are of opinion that the principles on 
treatment of these atiections, are 

correct.""—-LANCET. 


“Mr Here may take credit to himself for having 
effected much good in the treatment of the cases is- 
scribed." —Britisn MEDICAL JOURNAL. 

London: John Caurenill; arc mar be had of all 
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THE ECONOMIST. 


BRYANT AND MAY’S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


MPERIAL TOBACCO 


Sean arees of the FRENCH GOVERN- 
MENT. 

Genuine Cigars savvlied at Lowest Prices’ The 
French Penny “RBorteaux” and Threepenny 
“ Havannah” specially recommended. 

Orders of £1 sent free on receipt of remittance. 

109 Strand, W.C. R. SMITH Manager. 


THE SMOKER’S BONBON 


immediately and effectually removes the Taste 
and Smell of Tobacco from the Mouth and Breath, and 
renders smoking agreeable and safe. It is very 
pleasant and wholsome. Prepared bv a patent process, 
from the recipe of an eminent physician, by 
SCHOOLING and OO., wholesale and export confec- 
tioners, Bethnai green, London. One Shilling per box; 
post free, 14 stamps.—Sold by chemists, tobacconists 
&e. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 


SIXPENNY VOLUMES. 


Each Volume complete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper. 


The object of “MY LIBRARY” is to direct the 
attention of young men to Literatvre of a higher 
standing than that generally published at so low a price 
—to provide them with a cHEAP, NEAT, Practicat, and 
Procresstve Lisrary, calculated to stimulate to r- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
aequired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. cs 


“MY LIBRARY " will be devoted to practical and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
LireratureE, Scrence, and Art—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu 
lation, and teach the Rising GexERation to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 


ererennannns ‘These small volumes deserve a place in 
every juvenile library ; indeed adults may benefit largely 
by their perusal. In both instruction is agreeably con- 
veyed, ins necessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ P ‘tient Boys’ in the second. 
We heartily commend the books to parents and pre- 
ceptors, deeming them well adapted 'o influence to most 
excelleet ends all who may read them.’’—WoLvER- 
HAMPTON CHRONICLE. 

eccceccensoe “* Pamphilius, by the issue of this thought 
ful little series of volumes, can hardly fail to win the 
respect of his readers, or to eara more and more widely 
their attention and encouragement.”—Svw. 


ancenqpensse “ Patient persevering labour wil do almos 
all things. ‘Every good thing,’ says au admirable 
Italian proverb, ‘comes to the man that can wait.’ 
Not wait in id eness, but wait im activity, not enxious 
to gather his froit ere it is ripe, or form his garland cre 
itg leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”"—Sunpay Tes 
....* The wisdom of the ancients is here pleas- 
antly served up, and precepts of g»lden value preserved 
to refresh the memory and guide the conduct of man, 
fer ‘a precept that has taken root in the heart may 
change the whole current of man'slie’ Youth, as the 
age for improvement, is especially admmnisbed and 
addressed. ‘The seedof divinity is sown within us, 
andif the mind is well cultivated the fruit will answer 
the original: if »ot, like the nettle, it will ran to weeds.”’ 
—MorxixG ADVERTISER. 


neiptinied “ If succeeding volumes are as well handled 
and as pertinent to their subjce's as the two before us 
the work, as a whole, is certain to beco ne popular. As 
aproof of our own appreciation, we cordially recom- 
mend ‘My Library to the notice of our readers, and all 
who have youths to instruct.”"—ERa. 


Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 


7 7 , DL » YD x . 
(SURE (THIS WEEK) OF SEVER 
J Cough by DR. LOCUCK’S PULMONIC 
WAPERS.—Mr Maicom, Publi-ber, Cart.11an News, 
Glasgow, writes, Nov. 14, 186: ‘*My mother had a 
very severe cough, and thi-d asmost c-erytoing without 
effect, and we were astonished t> find that tre secoud 
night efter ue‘ng the wafers her cougi was remowd.”” 
They give instant relief to asthma, consumption, and all 
Sold by all chemists, 


disorders of the lungs. 


e invite an inspection of i 

which wil] be found to comprise all the most / 

Seeeufasens an extensive assortment of the newest 
ries. 


A very large and well-assorted stock of OVER, |) 


| 


Mrvories. 
Mrnorres. 
MInories. 
ALDGATE. 
ALDGATE. 
ALDGATE. 
ALDGATE. 
ALDGATE. 
ALDGATE, 
ALDGATE. 
New OxrorD Street. 
New Oxrorr Srreer. 








? 


New Oxror. Srreer. ioe 
Harr Srreer. Yo 


Harr Srerest. 

Hart Srreer. 

Torrennam Court Roan. 
Torrennam Court Roap, 

Euston Roap. 

ALSO 

Brice Street, Braprorp, Yorks. 
Brioce Srreet, BrapFrorD, Yorks. 


MOSES AND SON’§S 
e Establishments are closed every Friday e 


at sunset till Saturday evening at sunset, when b | 
ness is resumed till 11 o'clock. 


All articles are marked the lowest prices in plain 
figures, from which no abatement can be made. 

Any-article not approved of will be exchanged, or the 
money will be returned. 

List of Prices with Rules for Self-measurement and 
Fashion Sheet with Patterns, and “ History of Lom 
don.” gratis and post free. 


NEW THEATRE ROYAL ADELPHL 


Sole Proprietor and Manager, Mr B. Webster. 

First week of a new and original Drama, by Tom Tays 

lor and’ A. W. Dubourg. Esqs., entitled A SISTER'S’ 

PENANCE, in which Miss Kate Terry will make ber 

first appevrance since her severe indisposition 116th, 

jag ms een i 121st. and last nights of 

e Brrlesque o} ELEN; 

THE GREEK. ee eee 

On Monday, and during the week, at 7 precisely, 
(first times) A SISTER'S PENANCE. Miss Kate 
Terry, Miss Hughes (her first appearanee in this 
Theatre), Miss Emily Pitt; Mr Herman Vezin (his 
first appearance here), Messrs Billington, Ashley, J. A. 
Shaw, Stephenson, Eburne, R. Romer. And HELEN; 
OR TAKEN FROM THE GREEK. Written by F. C. 
Burnand, Esq. Mrs Alfred Melion, Mies Fartado, Miss 
Emily Pitt; Messrs F. Shaw, Paul Bedford, R. Philips, 
Ashley, and Eburne, &c. 


ee 
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HEATRE ROYAU MARYLEBONE. 


Lessee and Manager—Mr J. Arnold Cave. 

THE ORANGE GIRL with Mr Calcott’s thrilling } 
sensation scene the Frozen Farm, the original scene 
from the Surrey Theatre, bring received each evening 
with deafening applause, will be played at second 
price for 4 nights more. Ist time of the Great Drama 
entitled THE MISER OF SHOREDITCH. Characters 
by Mr Charles Morton, Courtney, Gwynette, Prescott, F, 
Watts, Baker, Carter, Skinner, and Brunton; Misses 
Neville, Vineent, Courtney, George and Julia Summers, 
After which, Mr Mosedale, the inimitable comic singer 
and dancer, in bis own popular songs. And conclude with 
Rowe and Leslie's renowned Surrey Drama, THE 
ORANGE GIRL, introducing the entire company, and 
the Surrey scenery by Mr W. Calcott. On Thursday 
all the stars of the Music Halls and Favourite Actresses 
for the benefit of Mr J. Stack and Mr W. West. Boxes 
and Stalls, 1s. Pit, 6d. Gallery 4d, 
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OYAL POLYTECHNIC,— 


Meat cooked at a distance of 100 feet from the 
fire by visible rays. A cigar lighted; and other com- 
bustibles set on fire in a darkened room by invisible 
rays. These and other remarkable experiments will be 
exhibited in Professor Pepper's new Lecture on ‘ Come 
bustion by Invisible Rays,’ which will be given on 
Moncay, Thursday, and Friday at3 and 8, Tuesday 
and Wednesday at 3. 


> 

] OLLOWAY’S OINTMENT AND 

PILLS.—The Wanderer.—For ali complaints ordi- 
narily affecting mankind, whether internal or external, 
nothing can compsre with these peerless remedies. 
Yuung and old ef both sexes may use them with cer- 
tain saceess and perfect safety; they are equally effica- 
cious in hot and cold climates; no change of tempera- 
ture or long keeping impair their curative properties, 1 t 
which never deteriorate, and are therefore especially 
adapted for emigrants and officers, or gen!lemen whose : 
pleasures or duties lead them to foreign countries and 
véeiious climates. These remedies any man can safely 
prescribe «ith the absolute certainty that he cannot de 
wrong; they purify, and purifying must be beneficial 
not o ly for the cure of the present ailment, but for 
security egains: future disease. 
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